Siamraj Public Company Limited
At the Company’s office No. 289/9, Moo10, Old RaRoad, Samrong,

Phrapradaeng, Samut Prakarn

March 15, 2016
Re: Invitation to the 2016 Annual General Meetifigghareholders
To: Shareholders of Siamraj Public Company Limitie “Company”)
Enclosures: 1. Copy of Minutes of the ExtracadinGeneral Meeting of Shareholders No. 2/2015;

2. Annual report for the year 2015 and Copy o ffinancial Statement and the
Comprehensive Income Statement for the fiscal yealed December 31, 2015 in
CD-ROM format;

3 Profiles of the retired directors who will beminated to be director for another term;
4. Articles of Association relating to the meegtiof shareholders;

5. Guideline for the registration, the appointinehproxy, documents and evidences
required for attendants to present on the datbeofrteeting;

6. Procedure for attendance at the Meeting of Slatders;
7. Proxy Forms;

8. Profiles of the Independent Directors for éppointment of proxy by shareholders
and Definition of the Independent Directors;

9. Registration Form (please present this fornhatheeting); and
10. Map of the venue

The Meeting of the Board of Directors No.1/2016dheh February 25, 2016 resolved to convene the
2016 Annual General Meeting of Shareholders onlA&gj 2016 at 01.00 p.m. (the registration willrsta
at 11.00 a.m.), at Bangkok International Trade Bmdibition Centre Room Mr211 — 213™Floor
located at No. 88 Bangna Trad Road at km. 1, Barigaagkok to consider the following agenda items:

Agenda l Mattersto be informed by the Chairman for acknowledgement
Remarl: This agenda is for acknowledge and no casting t&fs
Agenda 2 To consider and adopt the Minutes of the Extraordinary General Meeting

of Shareholders No. 2/2015

Facts and Rationg: The Company had prepared the Minutes of the Exdiaary General Meetin
of Shareholders No. 2/2015 held on August 21, 2818 summited a copy
thereof to the Ministry of Commerce as prescribad ldws. Details are
appeared ifEnclosure 1 which has been sent to the shareholders togethier wi
this invitation.



Opinion of the
Board of Directors

Remarl:

Agenda 3

Facts and Ratione:

Opinion of the
Board of Directors

Remarl:

Agenda 4

Facts and Ratione:

The Board of Directors considers that the Minutdsthe Extraordinan
General Meeting of Shareholders No. 2/2015 held\ogust 21, 2015 were
correctly and completely recorded and deems apjatepto propose to the
shareholders’ meeting to adopt the said minutes.

Resolution in this agenda shall be adopted by tlegonitly votes of the
shareholders attending the meeting and casting\btgs.

To consider and acknowledge the oper ating results of the Company for the
year 2015

The Company has summarized the operating results tha significan
changes that occurred during the fiscal year emdszbmber 31, 2015 in the
annual report for the year 2015, as detailedtmelosure 2 which has been
sent to the shareholders together with this inaitat

The Board of Directors deems appropriate to propgosthe shareholder:
meeting to acknowledge the operating results far year 2015 and the
significant changes that occurred during the ye@052as detailed in
Enclosure 2 which has been sent to the shareholders withnivitation.

This agenda ifor acknowledge and no casting of vo

To consider and approve the financial statement and the income
statements of the Company for the fiscal year ended December 31, 2015

The Company has already prepared the financietement and incom
statement for the fiscal year ended December 315 2tich have been already
audited by the auditor, reviewed by the Audit Comteei and approved by the
Board of Directors.

In addition, in order to be in accordance with ®ection 112 of the Public
Limited Company Act B.E. 2535 (as amended) and Alneicle 39 of the
Articles of Association of the Company which préses that the Company has
to prepare the financial statement and incomersenéat the end of each fiscal
year for proposing to the Annual General Meetinglwdireholders to consider
and approve such financial statement, therefore Bibard of Directors deems
appropriate to propose to the shareholders’ meétimgnsider and approve the
financial statement and comprehensive income staterfor the fiscal year
ended December 31, 2015, as detaileéiglosure 2 which has been sent to
the shareholders together with this invitation. Tkey summaries of the
financial statement and income statement of the g@2my and the joint-venture
of the Company are appeared as follows:
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Statement of Financial Position

(THB in Million)

Current Assets

Total Assets

Current Liabilities

Total Liabilities

Shareholders’ Equity

Statement of Profit or Loss and Other

Comprehensive Income (THB in Million)

Revenue from Sale and Service

Revenue from Construction work

Total Revenue

Cost and Operating Expenses

Loss on Impairment of Building and Equipment

Expenses from Shared-Based Payment

Expenses from Assessment of Import Duty

Loss from Discontinued Operation

Net Profit (Loss)

1,232.1

1,382.4

370.9

469.3

913.1

894.5

722.1

1,616.6

1,596.93

70.6

950.8

1,131.2

647.5

758.8

372.4

931.9

1,280.0

2,211.9

2,096.3

78.7

78.6

19.5

( 533)

897.5

1,243.6

687.2

889.4

354.2

972.3

401.3

1,373.6

1,285.5

70.4

16.6



Opinion of the
Board of Directors

Remarl:

Agenda 5

Facts and Ratione:

The Board of Dirctors deems appropriate to propose to the sharefsd
meeting to consider and approve the financial stateé and comprehensive
income statement of the Company for the fiscal yemted December 31, 2015
which have been already audited by the auditorjevead by the Audit
Committee and approved by the Board of Directorstails are appeared in
Enclosure 2 which has been sent to the shareholders togethdr this
invitation.

Resolution in this agenda shall be approved by rtiagority votes of he
shareholders attending the meeting and casting\htss.

To consider and approve the allocation of the profits from the operation of
the Company for the fiscal year ended December 31, 2015 to be a reserve
fund as prescribed by law and the dividend payment from the operation of
the Company of the fiscal year ended December 31, 2015

According to Section 116 of the Public Limited Cang Act B.E. 2535 (a
amended) and Article 45 of the Articles of Assdoiatof the Company which
specifies that the Company must allocate its annefaprofit in the amount of
not less than five percent of the total net profithe year deducting by the
accumulated losses (if any) until this reserve fatidins an amount of not less
than 10 percent of the registered capital.

In this regard, the Company currently has a regidtecapital of Baht
300,000,000 and has a reserve fund before allocatioBaht 9,062,500
equivalent ta3. 02 percent of the registered capital of the Comparych is
less than 10 percent of the registered capitah®fGompany. Pursuant to the
operation result of the Company for the fiscal yeaded December 31, 2015
appeared in the separate financial statement aftmepany, the Company has
a net profit of Baht 71,122,461.62, therefore; Bward of Directors deems
appropriate to propose to the shareholders’ medtingpnsider and approve
the allocation of profit from the operation of tG@mpany for the fiscal year
ended December 31, 2015 at Baht 3,556,123.081 #orbserve fund in which
equivalent to 5 percent of the net profit under skparate financial statement
of the Company for the fiscal year ended Decemter2®15. After such
allocation of profit to be a reserve fund, the Campshall have a reserve fund
of Baht 12,618,623.08, equivalent to 4.21 percdrthe registered capital of
the Company.

In addition, as the Company has a net profit fréma operation during the
fiscal year ended December 31, 2015 after deduthiegorporate income tax
and reserve fund as specified by law in an amotiBabt 67,566,338.54 and
does not have any accumulated loss, the Boardretirs deems appropriate
to propose to the shareholders’ meeting to considdrapprove the payment
of dividend from the operation result of the Compé#or the fiscal year ended
December 31, 2015 to the shareholders in the ammfumdt exceeding Baht
54,000,000 or equal to Baht 0.09 (9 Satang) peresteqjuivalent to 79.92

percent of the net profit under the separate fidstatement of the Company
after deducting the corporate income tax and leggdrve fund. In this regard,
such dividend payment is compliance to the dividpagiment policy of the

Company in which specified that the Company shialrithute the dividend in



Opinion of the
Board of Directors

Remarl:

the @mount of not less than 40 percent of the net prafter deducting
corporate tax income and reserve fund as preschipéaiv.

In this regard, the Company has already paid therim dividend to the
shareholders at the rate of Baht 0.05 per shatajng Baht 30,000,000, on
December 14, 2015 as approved by the Board of firgcMeeting No.

7/2015 held on November 12, 2015. Therefore, afieducting such paid
interim dividend, there reminds the final dividepalyment for the fiscal year
ended December 31, 2015 in the amount of not ekogdhht 24,000,000 or
equivalent to Baht 0.04 (4 Satang) per share.

In this regard, the Company shall pay the finalidénd for the fiscal year

ended December 31, 2015 the shareholders of thep@opmwhose name
appeared in the shareholders register book on MgcB016 which is the date
to determine the name of the shareholders who beadlligible to receive the
final dividend (Record Date) and on March 17, 2@lich is the date for

gathering the names of the shareholders by cladiageholders register book
under the Section 225 of Securities and ExchangeBA€. 2535 (including its

amendments). In this regard, the Company shalltipaydividend on May 23,

2016.

In addition, such dividend payment is uncertain ahdll not be proceeded
unless it has been approved by the shareholdeetimyeof the Company.

The Board of Directors deems appropriate to propgos¢he shareholder
meeting to consider and approve the allocation rofitpfrom the operation
result of the Company for the fiscal year endeddbamer 31, 2015 as follows:

1. To acknowledge the interim dividend payment @até&nber 14, 2015
in the amount of baht 30,000,000 (Baht 0.05 peregha

2. To approve the allocation of profit from theeogtion of the Company
for the fiscal year ended December 31, 2015 aga keserve in the
amount of Baht 3,556,123.081.

3. To approve the last dividend payment for thecdisyear ended
December 31, 2015 in the amount of not exceedingt R4,000,000
equivalent to Baht 0.04 (4 Satang) per share

Resolution in this agenda shall be approved by ritagority votes of the
shareholders attending the meeting and casting\hts.



Agenda 6

Facts and Ratione:

To consider and approve the election of the Directorsto replace those who

completed the term

The Section 71 of the Public Limited Company AcEB2535 (as amende
and Clause 17 of the Articles of Association of @@mpany prescribes that,
in each Annual General Meeting of shareholders;tbind of the total number
of the directors must retire by rotation. In thee¢hat the number of directors
cannot divide into 3 proportions, a number of dives closest to one-third
shall retire. Directors retiring by rotation may rteeelected.

In this regard, there are 3 directors who will neetby rotation at the 2016
Annual General Meeting, namely:

Director/ The Nomination and
Compensation Committee

Number of
Board of Number of Term of
Name of directors Directors’ | Subcommitteg . :
. " X . directorship
who shall be retired Position meeting meeting of the
by rotation attendance attendance in Company
in year year 2015
2015
Mr. Kiat Director 10/1C 15/1¢ 32 years
Vimolchalao Chief Executive Officer/
Chairman of Executive Board/
Chairman of Risk Management
Committee
Ms. Wacharapol DirectorsChief Procuremer 9/1C 13/1¢ 12 year
Vimolchalao Officer/Board of Director/ Risk
Management Committee
Mr. Pongnimit Directors 9/1C 8/8 One Yeal
Dusitnitsakul The member of the Audit and Three
Committee / Independent Months




Opinion of the
Board of Directors

Remarl:

In this regarc the Nomination and Remuneration Commiti(excluding the
directors who will retire by rotation) has consiggrthe qualification of the
directors who will retire by rotation in the 2016#ual General Meeting of
shareholders and has an opinion that such 3 dieeee® knowledgeable,
experienced and skilful which will benefit to the@@pany’s operations and
have full qualification and do not have any protati characteristics under
the Public Limited Company Act B.E. 2535 (as amehdthe Securities and
Exchange Act B.E. 2535 (as amended) and other amlevegulations.
Moreover, for the person who will take a positionlmdependent Director
also possesses the qualifications of the Indeperidieector as prescribed in
the definition of the Independent Directors of @@mpany, which is equal to
the definition prescribed in the regulation of tbffice of the Securities and
Exchange Commission (th&EC”) and the SET, as appearedBEnclosure
8, as well as have all qualification of the IndepemtdDirectors as specified in
the regulation of the SEC and the SET.

Therefore, the Board of Directors deems appropriatepropose to the
shareholders’ meeting to consider and elect aktBed directors to be the
Directors of the Company for another term. In ti@igard, information of the
directors who will retire by rotation and will b@minated to be directors of
the Company for another term are appeareBridosure 3 which has been
sent to the shareholders with the invitation.

In addition, the Company has presented the oppitytt;mthe shareholders of
the Company to nominate the director candidateset@lected in the 2016
Annual General Meeting of Shareholders during 12% February, 2016.
Nonetheless, none shareholder nominated any direatwlidate for election
on this meeting.

The Board of Directors deems appropriate to propdse the
shareholders’ meeting to consider and elect tHeviahg 3 retired directors to
be the Directors of the Company for another term:

1. Mr. Kiat Vimolchalao Position Director
2. Ms.Wacharaportvimolchalao  Position  Director

3. Mr. Pongnimit Dusitnitsakul Position  Independdinector/
the member of the Audit
Committee

Resolutionin this agenda shall be approved by the majoritiesy@f the
shareholders attending the meeting and casting\bts. (in consideration of
appointing directors to replace those who retirertation, the Company
shall propose to consider and approve on persgrebsen basis.)



Agenda 7

Facts and Ratione:

To consider and approve the remuneration of the Directors and
Subcommittee of the Company for year 2016

According to Section 90 of the Public Limited CompaB.E. 2535 (a
amended) and Article 22 of the Articles of Assdoiatof the Company, the
directors of the Company are eligible to receive thmuneration from the
Company in a form of reward, meeting allowance, giem, bonus or and in
other forms as decided by the shareholders’ meetingaddition, such
distribution of remuneration shall be specifiedifixed amount or in principle
or prescribe the remuneration criteria applicablemf time to time or
applicable until the shareholders’ meeting resoleeshange. Moreover, the
directors shall be entitled to receive any othedfave according to the
Company'’s rule.

In this regard, the Nomination and Remuneration @dtee has considered
the propriety of the remuneration of the Board oirebBtors and the
Subcommittee of the Company by thoroughly consiaean various factors,
i.e.; the operation result of the Company, siz¢hef Company’s business and
duties and responsibilities of the Board of Direstand Subcommittee of the
company, by comparing with the remuneration ratéhefbusinesses that are
in the same industry as the Company and have tm#asisize as the
Company. After due consideration, the Board of &wes deems appropriate
to propose to the shareholders’ meeting to consaet determine the
remuneration of the Board of Directors and the Sobmittee of the
Company for year 2016 as follows:

Position Remuneration

Meeting Allowance

(1) the director of the Company Baht 5,000 pespefa meeting
(2) the member of the Audit Committee Baht 5,000gEson/a meeting
(3) the member of the Nomination and Baht 5,000 per person/a meeting

Remuneration Committee

Monthly Remuneration

(1) the Chairman of the Audit Committee Baht 20,p@0 person/month

(2) the member of the Audit Committee Baht 16,p@0person/month

In this regard, the remuneration of the Directonsl &ubcommittee of the
Company for year 2016 equal to the remunerationth&f Director and
Subcommittee of the Company for year 2015, aslédtas follows:



Opinion of the
Board of Directors

Remarl:

Agenda 8

Facts and Ratione:

Position

2016 (proposed)

2015

Mesting Allowance

(1) the director of the Compan

y  Baht 5,000 pespef
a meeting

Baht 5,000 per person/
a meeting

(2) the member of the Audit
Committee

Baht 5,000 per person/
a meeting

Baht 5,000 per person/
a meeting

(3) the member of the
Nomination and
Remuneration Committee

Baht 5,000 per person/
a meeting

Baht 5,000 per person/
a meeting

Monthly Remuner ation

(1) the Chairman of the Audit
Committee

Baht 20,000 per
person/month

Baht 20,000 per
person/month

(2) the member of the Audit
Committee

Baht 16,000 per
person/month

Baht 16,000 per
person/month

The Board of Directors deems appropriate to propos¢he shareholdel
meeting to consider and approve the remuneratiorthef Directors ar
Subcommittee of the Company for the year 2016 taildd above.

Resolution in this agenda shall be approby at least tw-third of the tote
votes of the shareholders attending the meeting.

To consider and approve the appointment of the auditors and the
determination of the audit fee for year 2016

Section 120 of the Public Limited Company B.E. 25@% amendec
prescribes that the Annual General Meeting of $t@ders must appoint the
auditors and determines the audit fee of the Compuaaery fiscal year.

In this regard, the Board of Directors deems apiaitg to propose to the
shareholders’ meeting to consider and approve fim@iatment of auditors
from PricewaterhouseCoopers ABAS Ltd to be auditdrthe Company for
the fiscal year ending December 31, 2016 in whioly af the following
auditors are being authorized to review and givimiop on the Company’s
financial statement, namely:

1. Amornrat Pearmpoonvatanasuk; Certified Publiccdmtant (Thailand)
No. 4599; and/or

2. Prasit Yuengsrikul; Certified Public Accountaffthailand) No. 4171;
and/or

3. Sa-nga Chokenitisawat; Certified Public Accaumt (Thailand) No.
11251.

In the case that the aforementioned auditors aablarto perform their duties,

9



PricewaterhouseCoopers ABAS . shall be athorized to appoint any of i
auditors to be the auditor of the Company.

Referring to the selection of auditors for the y2@t6 as mentioned above, the
Audit Committee of the Company has selected théa@nsdrom 3 audit office
which have proposed the audit fee and working s¢opee Company. In this
regard, the Audit Committee was considering on duelification and the
experience of each auditor and has an opinion RhiaewaterhouseCoopers
ABAS Ltd. is independent audit office and skillfil auditing. In addition,
Such 3 auditors do not have any relation or angrést in the Company,
subsidiaries of the Company, directors, executivaajor shareholders or
his/her related persons.

Moreover, the Board of Directors deems appropritepropose to the
shareholders’ meeting to consider and approve gheiatment of the auditors
from PricewaterhouseCoopers ABAS Ltd. to be antaudif a joint venture of
Siamrajathanee Co., Ltd. and the Company (théoint Venture
Siamrajathaneg”’), and a joint venture of Siamrajathanee Co., ,Ltd.
Engineering Products Co., Ltd. and the Company (thent Venture
Siamrajathanee and Engineering Products’) for the fiscal year ended on
December 31, 2016.

In addition, the Board of Directors also deems appate to propose to the
shareholders’ meeting to consider and approve ¢hermiination of the auditor
fee of the Company, the Joint Venture Siamrahathamel the Joint Venture
Siamrajathanee and Engineering Products for thealfiyear ended on
December 31, 2016 in the amount of not exceediaddliowing amounts: .

Entity Audit fee (Baht)
The Company 1,500,000
The Joint Venture Siamrahathanee 450,000
The Joint Venture Siamrajathanee and EngineeringuRts 45,000

In this regard, the aforementioned audit fee dassintlude the other service
fee (Non-audit fee).
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In this regard, the comparison of the auditor fé¢he Company for the year
2016 and 2015 are detailed as follows:

Auditor Fee 2016 (proposed) 2015*

Auditor Fee of the Inthe amount not In the amount not
Company and the Joini-exceeding Baht 1,995,000 exceeding Baht 2,200,000
Venture of the Company

Non-audit fee Actual Prices 335,000

*Remark The auditors of the Company for year 2015 areahditors from
ANS Audit Co.,Ltd.

Opinion of the The Board of Directors deems appropriate to propos¢he shareholde
Board of Directors meeting to consider and approve the appointmenthef auditors fro

PricewaterhouseCoopers ABAS Ltd. to be the auditdrthe Companythe
Joint Venture Siamrahathanee atftt Joint Venture Siamrajathanee

Engineering Products for the fiscal year ended Dwes 31, 2016 ai
determine the audit fee of the Compatimg Joint Venture Siamrahathanee
the Joint Venture Siamrajathanee and Engineerioguets for the fiscayeal
ended December 31, 2016 as detailed above.

Remarl: Resolution in this agenda shall be approved by riagority votes of th
shareholders attending the meeting and casting\bts.

Agenda 9 Other matters (if any)

In addition, the Company had published the lettgrvening the shareholders’ meeting attached with th
enclosures on the Company's websitewatw.siamrajplc.comsince April 1, 2016. The Company,
therefore, hereby invites all shareholders to dtthe 2016 Annual General Meeting of Sharehold®rs,
April 26, 2016, at 01.00 p.m., at Bangkok Interoa#l Trade and Exhibition Centre Room Mr211 — 213,
2nd Floor located at No. 88 Bangna Trad Road at knBangna, Bangkok. The map of the meeting
venue is set out iEnclosure 10.

In the event that shareholders are unable to attentheeting, and they would like to appoint a grafe
shareholders shall use either Proxy Form A or Pieaym B. In the event that foreign shareholders
would like to appoint a custodian, these shareheldball use Proxy Form C, as set oUEirtlosure 7.

To protect the rights and benefits of shareholdérs are unable to attend the meeting and who would
like to appoint the Independent Director of the @amy as their proxy to attend the meeting and cast
votes on their behalf, the shareholder can graptoay by using Proxy Form B as appeared in the
Enclosure 7, stating the name of the independent directorésted and detailed iEnclosure 8, then
submit the form attached with support documentatias detailed inEnclosure 5, to the Investor
Relations Department, Siamraj Public Company Lithit289/9 Mool0 Old Railway Road, Samrong,
Phrapradaeng Samut Prakarn 10130, Telephone No4ZER10 Ext. 5400. Furthermore, in order for the
Company to facilitate the verification of the doamts, please submit all documentation to the Compan
by April 18, 2016.

It is recommended that the shareholders study digetines for registration, for appointing a proand
the documents and evidence required to be presentd¢ide meeting date as set ouEinclosure 5, as
well as the details on procedures for attendan¢kea016 Annual General Meeting of Shareholders as
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set out inEnclosure 6. The Company will conduct the meeting in accoogawith the Articles of
Association of the Company, Chapter 6, the Meeatin§hareholders, as set outinclosure 4.

In order to facilitate and the rapidity of the rtgation of attendees at the 2016 Annual Generaltivig

of Shareholders, the Company will allow the shalddroand proxies to register their names from 11:00
a.m. on the date of the meeting, at Bangkok Intevnal Trade and Exhibition Centre Room Mr211 —
213, 2nd Floor located at No. 88 Bangna Trad Radana 1, Bangna, Bangkok. Furthermore, since the
Company will use the barcode system in the regdistraand counting of votes at this meeting, the
shareholders and proxies are required to presemetistration form as set outmclosure 9 on the date

of the meeting along with other documentation daitésl inEnclosure 5.

In addition, the Company has set the date for deténg the names of shareholders who shall have the
right to attend the 2016 Annual General Meetingbéreholders on March 16, 2016 (the Record Date),
and for gathering the names of shareholders uretgios 225 of the Securities and Exchange Act B.E.
2535 by closing the share register book and suspgstiare transfers on March 17, 2016.

Please be informed accordingly.

Sincerely yours,

Mr.Kanoksakdi Bhinsaeng

Chairman
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