SIAM RAJATHANEE CORPORATION COMPANY LIMITED AND JOINT VENTURES 
NOTES TO FINANCIAL STATEMENTS

FOR THE  YEAR ENDED DECEMBER 31, 2014 
1. GENERAL INFORMATION 
Siam Rajathanee Corporation Co., Ltd (“the Company”) was incorporated and registered in Thailand as a limited company under Civil and Commercial Code on February 20, 1984. Its registered head office’s address is 289/9 Moo 10, Old Railway Road, Samrong, Phrapradaeng, Samutprakarn 10130.
“The Company” represents Siamraj Corporation Company Limited. 

“The Group” represents Siamraj Corporation Company Limited and Joint Ventures, where are the entities under common control.

The principal business operation of the Group is to procure, distribute and install industrial pumps, natural gas for vehicles and the construction of natural gas metering and pipeline transmission systems.
2. BASIS FOR PREPARATION AND PRESENTATION OF THE CONSOLIDATE AND SEPARATE FINANCIAL STATEMENTS
2.1 Basis for preparation and presentation of the financial statements 
The consolidated and separate financial statements have been prepared in accordance with the Thai Accounting Standard (TAS) No. 1 (Revised 2012) “Presentation of Financial Statements”, which was effective for financial periods beginning on or after January 1, 2014 onward, and the Regulation of The Stock Exchange of Thailand dated January 22, 2001, regarding “the preparation and submission of financial statements and reports for the financial position and results of operations of the listed companies B.E. 2544” and the Notification of the Department of Business Development dated September 28, 2011 regarding “The Brief Particulars in the Financial Statement B.E. 2554”. 

The Company maintains its accounting records in Thai Baht and prepares its statutory financial statements in the Thai language in conformity with Thai Financial Reporting Standards.

2.2 Basis for preparation of the consolidated financial statements

The consolidated financial statements for the year ended December 31, 2014 and 2013 comprise the financial statements of the Company and joint ventures, which the Company has controlled over their finance and operating policies.

The details of the Joint Ventures are as follows:

	
	Nature of business
	Country of incorporate
	Percentage of interest (%) 

As at December 31, 

	
	
	
	2014
	2013

	Name of Joint ventures
	
	
	
	

	Siamrajathanee Joint Venture
	Construction of natural-gas metering and transmission systems
	Thailand
	90.00
	90.00

	Siamrajathanee and Engineering Product Joint Venture
	Construction of NGV stations
	Thailand
	25.00
	25.00



The financial statements of the joint ventures are included in consolidated financial statement as from the date that control commences until the date that control ceases. 


The financial statements of the joint ventures are prepared using the same significant accounting policies as the Company


The significant transactions between the Company and the joint ventures have been eliminated in the consolidated financial statements.

Non-controlling interests represent the portion of profit or loss and net assets of the joint ventures that are not held by the Company and are presented separately in the consolidated profit or loss and within shareholders’ equity in the consolidated statement of financial position.
2.3 Change in accounting policies

During the year 2014, the Company has changed its accounting policy from the application of “Thai Financial Reporting Standard for Non-publicly Accountable Entities” (TFRS for NPAEs) to “Thai Financial Reporting Standard for Publicly Accountable Enties.” The impacts of the change on the overall consolidated financial positions and the overall consolidated financial performance of the Company can be summarised as follow; 
Thai Accounting Standard (TAS) No. 27 (revised 2009) - Consolidated and Separate Financial Statements

During the year 2014, the management of the Company has adopted TAS 27 (revised 2009) Consolidated and Separate Financial Statements. Accordingly, the Company has been applied retrospective the previous period financial statements as if the consolidated and separate financial statements had always been prepared.   Therefore, the information of the consolidated and separate financial statements of 2013 shown herein as for comparison was prepared under the new accounting policy.
New and revised Thai Financial Reporting Standards
Below is a summary of accounting standards that became effective in the current accouting year and those that will become effective in the future. 

Accounting standards that became effective in the current accounting year
a.
The Conceptual Financial Reporting Standards (revised 2014) 

b.
Thai Accounting Standards (“TAS”), Thai Financial Reporting Standards (“TFRS”), Thai Accounting Standard Interpretations (“TSIC”), Thai Financial Reporting Standard Interpretations (“TFRIC”) and Accounting Treatment Guidance as follows:
	TAS/TFRS/TSIC/TFRIC
	Topic

	TAS 1 (revised 2012) 
	Presentation of Financial Statements

	TAS 7 (revised 2012) 
	Statement of Cash Flows

	TAS 12 (revised 2012) 
	Income Taxes

	TAS 17 (revised 2012) 
	Leases

	TAS 18 (revised 2012) 
	Revenue

	TAS 19 (revised 2012) 
	Employee Benefits

	TAS 21 (revised 2012) 
	The Effects of Changes in Foreign Exchange Rates

	TAS 24 (revised 2012) 
	Related Party Disclosures

	TAS 28 (revised 2012) 
	Investments in Associates

	TAS 31 (revised 2012) 
	Interests in Joint Ventures

	TAS 34 (revised 2012) 
	Interim Financial Reporting

	TAS 36 (revised 2012) 
	Impairment of Assets

	TAS 38 (revised 2012) 
	Intangible Assets

	TFRS 2 (revised 2012)
	Share-based Payment

	TFRS 3 (revised 2012)
	Business Combinations

	TFRS 5 (revised 2012)
	Non-current Assets Held for Sale and Discontinued Operations

	TFRS 8 (revised 2012) 
	Operating Segments

	TSIC 15
	Operating Leases - Incentives

	TSIC 27
	Evaluating the Substance of Transactions Involving the Legal Form of a Lease

	TSIC 29
	Service Concession Arrangements: Disclosures

	TSIC 32
	Intangible Assets - Web Site Costs

	TFRIC 1 
	Changes in Existing Decommissioning, Restoration and Similar Liabilities

	TFRIC 4
	Determining whether an Arrangement contains a Lease

	TFRIC 5 
	Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds

	TFRIC 7 
	Applying the Restatement Approach under TAS 29 Financial Reporting in Hyperinflationary Economies

	TAS/TFRS/TSIC/TFRIC
	Topic

	TFRIC 10
	Interim Financial Reporting and Impairment

	TFRIC 12
	Service Concession Arrangements

	TFRIC 13
	Customer Loyalty Programmes

	TFRIC 17
	Distributions of Non-cash Assets to Owners

	TFRIC 18
	Transfers of Assets from Customers

	Accounting Treatment Guidance for Stock Dividend


These accounting standards were amended primarily to align their content with the corresponding International Financial Reporting Standards. Most of the changes were directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of the accounting standards. 

The management of the Company and the joint ventures has assessed that the above standards do not any significant impact on the financial statements in the year in which they are adopted, except for those as discussed below:
Thai Accounting Standard (TAS) No. 1 (Revised 2012) - Presentation of Financial Statements.

Starting on January 1, 2014, the management of the Company has adopted TAS 1 (revised 2012) Presentation of Financial Statements. Under the revised standard, the financial statements consist of; 

· Statement of financial position;
· Statement of comprehensive income;
· Statement of changes in shareholders’ equity;
· Statement of cash flows, and

· Notes to financial statements
As a result, the Company presents all owner changes in equity in the statement of changes in shareholders’ equity and all non-owner changes in equity in the statement of comprehensive income.  Previously, all such changes were included in the statement of changes in shareholders’ equity. 

Comparative information has been re-presented so that it also is in conformity with the revised standard. Since the change in accounting policy only impacts presentation aspects, there is no impact on reported profit or earnings per share.

Thai Accounting Standard (TAS) No. 12 (revised 2012) - Income Taxes 
The Company and the Joint Ventures have adopted the account treatment for deferred tax under TAS 12 (revised 2012) Income Taxes which has been applied retrospectively the previous period financial statements shown herein as comparison, as if the Company has always recorded deferred income tax assets or deferred income tax liabilities. Therefore, the information of the consolidated and separated financial statements shown herein as comparison was the information prepared under the new accounting policy. The effect of the change in accounting policy is as follows:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	December 31, 2014
	
	December 31, 2013
	
	January 1, 2013

	
	(restated)
	
	(restated)
	
	(restated)

	Statement of financial position
	
	
	
	
	

	Increase in deferred tax assets
	46,122,126
	
	16,907,364
	
	2,678,354

	Increase in retained earnings
	46,122,126
	
	16,907,364
	
	2,678,354


	
	Unit : Baht

	Consolidated and Separate financial statements

	
	2014
	
	2013

	
	(restated)
	
	(restated)

	Statement of comprehensive income
	
	
	

	     for the year ended December 31,
	
	
	

	Increase in income tax revenue
	28,982,436
	
	14,229,010

	Increase in profit for the year
	28,982,436
	
	14,229,010

	Increase in basic earnings per share (Baht per share)
	528.25
	
	284.58


Thai Accounting Standard (TAS) No. 19 (revised 2012) - Employee benefits
In the year 2014, the management of the Company recorded liability incurred from employment benefits under the adoption of TAS 19 (revised 2012) Employee benefits. The changes have been applied retrospectively and the comparative information for the year 2013 have been adjusted as follow:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	December 31, 2014
	
	December 31, 2013
	
	January 1, 2013

	
	
	
	(restated)
	
	(restated)

	Statement of financial position
	
	
	
	
	

	Increase in employee benefit obligation
	7,866,329
	
	4,986,568
	
	8,300,646

	Decrease in retained earnings
	7,866,329
	
	4,986,568
	
	8,300,646


	
	
	


Unit : Baht

	Consolidated and Separate financial statements

	
	
	2014
	
	2013

	
	
	
	
	(restated)

	Statement of comprehensive income
	
	
	
	

	     for the year end December 31,
	
	
	
	

	Increase in costs of sales and services
	
	617,088
	
	397,971

	Increase in selling and service expenses
	
	999,241
	
	1,110,199

	Increase (decrease) in administrative expenses
	
	1,022,363
	
	(4,822,248)

	Increase (decrease) in profit for the year
	
	(2,638,692)
	
	3,314,078

	Increase in other comprehensive income
	
	929,304
	
	-

	Increase (decrease) in basic earnings per share (Baht per share)
	
	(48.09)
	
	66.28


Accounting standards that will become effective in the future

The Federation of Accounting Professions has issued a number of revised and new accounting standards that become effective for fiscal years beginning on or after January 1, 2015. These accounting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of accounting standards. The management of the Company and the joint ventures believe they will not have any significant impact on the financial statements in the year in which they are adopted. However, some of these financial reporting standards involve changes to key principles, as discussed below:

Thai Accounting Standard (TAS) No. 19 (revised 2014) - Employee Benefits

This revised standard requires that the entity recognizes actuarial gains and losses immediately in other comprehensive income while the existing standard allows the entity to recognise such gains and losses immediately in profit or loss, or in other comprehensive income, or to recognise them gradually in profit or loss. 

Presently, the Company and its joint ventures already recognised actuarial gains and losses immediately in other comprehensive income. The assessment of the management of the Company is that when the revised standard is applied in 2015, there will be no impact to provision for long-term employee benefit liabilities and brought forward retained earnings in the financial statement.
Thai Financial Reporting Standards (TFRS) No. 10 - Consolidated Financial Statements 

TFRS 10 prescribes requirements for the preparation of consolidated financial statements and replaces the part dealing with consolidated financial statements as included in TAS 27 (Revised 2009) “Consolidated and Separate Financial Statements”. This standard changes the principles used in considering whether control exists.  Under this standard, an investor is deemed to have control over an investee if it has rights, or is exposed, to variable returns from its involvement with the investee, and it has the ability to direct the activities that affect the amount of its returns, even if it holds less than half of the shares or voting rights. This important change requires the management to exercise a lot of judgement when reviewing whether the Company and its joint ventures have control over the investees and determine which entities have to be included for preparation of the consolidated financial statements. 

The management of the Company and its joint ventures believe that this standard will not have any significant impact on the Company’s and its joint ventures’ financial statements.

Thai Financial Reporting Standards (TFRS) No. 12 - Disclosure of Interests in Other Entities

This standard stipulates disclosures relating to an entity’s interests in joint ventures, joint arrangements and associates, including structured entities. This standard therefore has no financial impact to the financial statements of the Company and the joint ventures
Thai Financial Reporting Standards (TFRS) No. 13 - Fair Value Measurement

This standard provides guidance on how to measure fair value and stipulates disclosures related to fair value measurements. Entities are to apply the guidance under this standard if they are required by other financial reporting standards to measure their assets or liabilities at fair value. The effect of the change from the adoption of this standard is to be recognised prospectively.

Based on the preliminary analysis, the management of the Company and the joint ventures believe that this standard will not have any significant impact on the Company’s and the joint ventures’ financial statements.
3. SIGNIFICANT ACCOUNTING POLOCIES
Other than those disclosed in other outlines in the following significant accounting policies and other notes to the financial statements, the financial statements are prepared on the historical cost basis.
3.1 Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and cash at financial institutions and highly liquid investment with an original maturity of 3 months or less and not subject to withdrawal restrictions.

3.2 Trade and other receivables
Trade and other receivables are stated at their invoice value less allowance for doubtful accounts.

Trade and other receivables are presented on net realizable amount. The Company recorded allowance for doubtful accounts that is provided for the estimated losses that may be incurred in collection of receivables. The allowance is generally based on collection experiences and analysis of debtor aging.

In determined an allowance for doubtful accounts, the management needs to make judgment for estimated losses for each outstanding debtor by considering past collection experience, aging profile of outstanding debt and the prevailing economic condition. However, the use of different estimates and assumptions could affect the amounts of allowances for receivable losses and adjustments to the allowances may therefore be required in the future.
3.3 Unbilled receivables under construction contracts
Unbilled receivables comprises costs of materials and labour, subcontractor charges, services and overheads plus the attributable net gains or losses less the amounts already billed to customers.

The excess value of a construction contract in progress over the amount billed to the customer is presented under “Unbilled receivables under construction contract” in current assets. The excess of the amount billed to the customer over the value of the construction in progress is presented under “Advance received under construction contracts” under current liabilities.

3.4 Inventories
Inventories are valued at lower of cost or net realizable value.  
Cost is calculated using the First - In First - Out method. Cost comprises all costs of purchases, and other costs incurred in bringing the inventories to their present location and condition
Cost of construction in progress comprises of cost of material, labor cost, subcontractor cost, cost of service and other cost related to the project.

Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs necessary to make the sale.
3.5 Investments in available-for-sale securities 
Investments in available-for-sale securities are stated at fair value. Changes in the fair value of these securities are recorded in other comprehensive income, and will be recorded in profit or loss when the securities are sold.
3.6 Investments in joint ventures 
Investments in joint ventures are accounted for in the separate financial statements using the cost method.
3.7 Property, plant and equipment
Owned assets
Land is stated at cost less allowance for loss on impairment of assets (if any)

Buildings and equipment are stated at cost less accumulated depreciation and allowance for loss on impairment of assets (if any)
Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials and direct labour, any other costs directly attributable to bringing the assets to a working condition for their intended use, the costs of dismantling and removing the items and restoring the site on which they are located, and capitalised borrowing costs.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major components) of property, plant and equipment.

Gains and losses on disposals of property, plant and equipment are determined by comparing the proceeds from disposal with carrying amount of property, plant and equipment and are included in the statement of comprehensive income.

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is probable that the future economic benefits embodied within the part will flow to the Company, and its cost can be measured reliably. The carrying amount of the replaced part is derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised in profit or loss as incurred.

Depreciation

Depreciation is charged to the statement of comprehensive income on a straight-line basis over the estimated useful lives of each component of an item of property, plant and equipment. The estimated useful lives are as follows: 
	Utility system
	5
	years

	Tools and equipment
	5
	years

	Furniture and fixture
	3 and 5
	years

	Vehicles
	5
	years


Land improvement, building and building improvement are depreciated under a straight-line basis over the life of property rental agreements of 10-20 years. 

No depreciation is provided on land or assets under construction.

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.
3.8 Intangible assets 

Intangible assets are recognised at cost. Following the initial recognition, the intangible assets are carried at cost less any accumulated amortisation and any accumulated impairment losses (if any).

A summary of the intangible assets with finite useful lives is as follow:
	Computer software
	3 – 10
	years


3.9 Impairment
The carrying amount of the Company and its joint ventures’s assets are reviewed at each reporting date to determine whether there is any indication of impairment. If any such indications exist, the assets’recoverable amounts are estimated. Where the carrying amount of the asset exceeds its recoverable amount the Company recognizes impairment loss as an expense in the statement of comprehensive income.
3.10 Leases
Operating leases

Long-term lease for assets which a significant portion of the risks and rewards of ownership are still retained by the lessor are classified as operating leases.  Payments made under operating leases (net of any incentives received from the lessor) are charged to the statement of comprehensive income on a straight-line basis over the period of the lease.

When an operating lease is terminated before the lease period expired, any payment required to be made to the lessor by way of penalty is recognized as an expense in the period in which termination takes place.  

Finance lease

Lease in which substantially all the risks and rewards of ownership other than legal title are transferred to the Company is accounted for as a finance lease. The Company capitalizes the asset at the lower of fair value of the lease asset at the contractual date or estimated present value of the underlying lease payments. The leased assets are depreciated using the straight-line method over their estimated useful lives. Interest or financial charge is calculated by the effective interest rate method over the term of contracts. Interest or financial charge and depreciation are recognized as expenses in the statement of comprehensive income.
3.11 Employee benefits

Short-term benefits

The Company recognizes salaries, wages, bonus and social security contribution as expenses on an accrual basis.

Post-employment benefits – defined contribution plan

The Company and employees have jointly established provident fund. The funds are monthly contributed by employees and by the Company. The fund’s assets are held in separate trust funds. The Company’s contributions are recognised as expenses when incurred.
Post-employment benefits – defined benefit plan

The employee benefits obligations in relation to the severance payment under the labor law is recognised as a charge to results of operations over the employee’s service period. It is calculated by the estimation of the amount of future benefit to be earned by the employee in return for the service provided to the Company through the service period up to the retirement age and the amount is discounted to determine the present value. The reference discount rate is the yield rate of government bonds as at the reporting date. The calculation is based on the actuarial technique using the Projected Unit Credit Method.

When the actuarial assumptions are changed, the Company recognizes actuarial gains (losses) in the other comprehensive income in the period in which they arise.
3.12 Provisions 

A provision is recognized when the Company and the Joint Ventures have a present legal or constructive obligation as a result of a past event, and it is probable that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

3.13 Foreign currency transactions
Transactions in foreign currencies occurred during the year are translated into Baht at the rates of exchange prevailing on the transaction dates. Monetary assets and liabilities in foreign currencies outstanding at the end of the reporting period are retranslated into Baht at the exchange rates prevailing on that date as determined by the Bank of Thailand. Gains or losses on retranslation are included in the statement of comprehensive income.

3.14 Revenues recognition
Revenues from the sales of goods are recognized as revenue when the significant risks and rewards of ownership are transferred to the buyer. For domestic sales, title is considered to have passed when goods are dispatched to customers. For export sales, sales are recognized when goods are shipped and significant risks and rewards are passed to the buyer according to the shipment term. Sales are presented by deducting discounts, purchase volume discount and goods returned.

Revenues from services are recognized as revenue when the services are rendered.

Revenues from construction contracts 
When the out come of construction contract can be estimated reliably, contract revenue and contract cost are recognised in the statement of comprehensive income on the basis of percentage of completion, of the contract activity at the financial reporting date and the consideration of the percentage of completion is arrived at based on the proportion of actual construction costs incurred up to the end of the year to the estimated total construction costs. When it is probable that total costs will exceed total contract revenue, the expected loss will be recognised as an expense in the statement of comprehensive income.

The completed works which have not yet deliveried and billed to the customers will be presented as “Unbilled receivable under construction contracts” under current assets. 
Interest income and other income are recognised on an accrual basis.
3.15 Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction of the projects that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the costs of the respective assets. All other borrowing costs are expensed in the period they are incurred. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
3.16 Taxation
Tax expense (tax income) comprises the sum of current tax in respect of the current year and deferred tax.
3.16.1 Current tax
Current tax represents tax currently payable which is based on taxable profit for the year. Taxable profit differs from profit as reported in the statement of comprehensive income because it included items of expense that are taxable and it excludes items of income or expenses that are never taxable. The Company’s current tax is calculated using tax rates that have been enacted or substantively enacted at the end of the statement of financial position date.
3.16.2 Deferred tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit (tax base). Deferred tax liabilities are generally recognized for all taxable temporary differences, and deferred tax assets are generally recognized for temporary differences to the extent that it is probable that taxable profits will be available against which those temporary differences can be utilized.
The carrying amount of deferred tax assets is reviewed at each of the end of the statement of financial position date and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Any such reduction shall be reversed to the extent that it becomes probable that sufficient taxable profit will be available.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the asset is recognized or the liability is settled, based on tax rates that have been enacted or substantively enacted at the end of the statement of financial position date.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis or to 
realized the assets and settle the liabilities simultaneously, and for each future period in which the deferred tax liabilities or assets are expected to be settled or recovered on a net basis. 

Income tax - income (expense) related to profit or loss from normal activities are presented in the statement of comprehensive income except for current and deferred taxes of related items that recognized directly in the shareholders’ equity in the same or different period.

3.17 Share-based payment 
Share-based payments are recorded on the grant date based on the fair value of shares and the consideration payable and to recognized the related expense with corresponding increase in shareholders’ equity. 
3.18 Basic earnings (loss) per share
Basic earnings (loss) per share are computed by dividing net profit (loss) for the year by the weighted average number of common shares outstanding during the year.
3.19 Use of estimates and judgements
The preparation of financial statements in accordance with Thai Financial Reporting Standards requires the Company’s management to exercise judgments in order to determine the accounting policies, estimates and assumptions that affect the reported amounts of assets, liabilities and the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Although, these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.
4. RELATED PARTIES TRANSACTIONS
The Company has certain transactions with its related parties. These parties are related through common shareholders and/or directorships. Those significant transactions with related parties as included in the financial statements are determined at market price in ordinary course of business. In case of no market price presented, the transactions will be made at the agreed price as stipulated in the agreements.
The pricing policies among the Company, the joint ventures under common control and related companies are as follows:
· The goods and services sold to joint ventures and related companies were carried out on commercial terms and conditions.

· The purchase of goods and service from joint ventures and related companies were carried out on commercial terms and condition.

· The Company has short-term loans to the joint ventures under common control and to related parties. The loans to the joint ventures under common control bear interest approximate to the rate of return from the Commercial bank’s fixed deposits. The loans to the related parties bear interest approximate to the Company’s cost of debt. Such loans are non-collateral and will be repaid on demand. 

· The Company has short-term loans from the joint ventures under common control and from related parties. The loans to the joint ventures bear interest approximate to the rate of return from the Commercial bank’s fixed deposits. The loans are non-collateral and will be repaid on demand. There is no interest charged for loan from related parties. 
Types of relationship of related parties are as follows: 
	 
	
	Types of relationship

	
	
	2014
	
	2013

	Joint ventures - subsidiaries
	
	
	
	

	Siamrajathanee Joint Venture
	
	Joint venture under the percentage of interest of 90%
	
	Joint venture under the percentage of interest of 90%

	Siamrajathanee and Engineering     Product  Joint Venture
	
	Joint venture under the percentage of interest of 25%
	
	Joint venture under the percentage of interest of 25%

	Related companies
	
	
	
	

	Vimolchalao Co., Ltd.
	 
	Common shareholder and directorship
	
	Common shareholder and directorship

	Siam Rajathanee Co., Ltd.
	 
	Common shareholder and directorship
	
	Common shareholder and directorship

	Siam Rajathanee Automation Co., Ltd.
	 
	Common shareholder and directorship
	
	Common shareholder and directorship

	SR Tech plus Co.,Ltd.
	
	-
	
	Common shareholder and directorship

	PPM Engineering Co.,Ltd.
	
	-
	
	Common shareholder and directorship

	Utility Business Alliance Co.,Ltd.
	
	-
	
	Common shareholder and directorship

	Siamraj travel Co.,Ltd.
	
	-
	
	Common shareholder and directorship

	Siam rajathanee (East) Co.,Ltd.
	
	-
	
	Common shareholder and directorship

	EN-Technology consultant Co.,Ltd.
	
	-
	
	Common shareholder and directorship

	Krit Ventura Limited
	 
	Common shareholder and directorship
	
	-

	K-Venture Limited
	 
	Common shareholder and directorship
	
	-

	Vinyitec industry Co.,Ltd.
	 
	-
	
	Common shareholder and directorship

	Related person
	
	
	
	

	Kiat Vimolchalao 
	 
	Common shareholder and 
the Company’s director
	
	Common shareholder and 
the Company’s director


The significant balances of assets, liabilities, and transactions occurred with the related parties are as follows:
4.1 
Significant balances with related parties are as follows:

	
	
	Unit : Thousand Baht

	Account name/ Company’s name
	
	As at December 31,

	
	
	Consolidated 
financial statements
	
	Separate 

financial statements

	
	
	2014
	
	2013
	
	2014
	
	2013

	Trade and other receivables
	
	
	
	
	
	
	
	

	Trade receivables
	
	
	
	
	
	
	
	

	Siamrajathanee Joint Venture
	
	-
	
	-
	
	1,070
	
	3,317

	Siamrajathanee and Engineering Product  Joint Venture
	
	-
	
	-
	
	43
	
	257

	Vimolchalao Co., Ltd.
	
	154
	
	122
	
	154
	
	122

	Siam Rajathanee Automation Co., Ltd.
	
	478
	
	208
	
	478
	
	208

	Krit Ventura Limited
	
	1,129
	
	-
	
	1,129
	
	-

	K-Venture Limited
	
	2,143
	
	-
	
	2,143
	
	-

	SR Tech plus Co.,Ltd.
	
	-
	
	120
	
	-
	
	120

	PPM Engineering Co.,Ltd.
	
	-
	
	35
	
	-
	
	35

	Siamraj travel Co.,Ltd.
	
	-
	
	73
	
	-
	
	73

	EN-Technology consultant Co.,Ltd.
	
	-
	
	34
	
	-
	
	34

	
	
	3,904
	
	592
	
	5,017
	
	4,166

	Other receivable
	
	
	
	
	
	
	
	

	Siamrajathanee Joint Venture
	
	-
	
	-
	
	-
	
	83

	Siam Rajathanee Co., Ltd.
	
	93
	
	93
	
	93
	
	93

	K-Venture Limited
	
	2
	
	-
	
	2
	
	-

	Related person
	
	224
	
	103
	
	224
	
	-

	
	
	319
	
	196
	
	319
	
	176

	Short-term loans to related parties *
	
	
	
	
	
	
	
	

	Related person (Interest rate of 6.25% per annum)
	
	126,273
	
	28,000
	
	126,273
	
	-

	Siamrajathanee Joint Venture (Interest rate of 3.00% per annum)
	
	-
	
	-
	
	-
	
	11,498

	
	
	126,273
	
	28,000
	
	126,273
	
	11,498


* Short-term loans to related parties represent loans under promissory note, called on demand.
	Trade and other payables
	
	
	
	
	
	
	
	

	Trade payables
	
	
	
	
	
	
	
	

	Siamrajathanee and Engineering Product Joint Venture
	
	-
	
	-
	
	2,375
	
	135

	Vimolchalao Co., Ltd.
	
	1,638
	
	1,481
	
	1,638
	
	1,481

	Siam Rajathanee Automation Co., Ltd.
	
	81
	
	301
	
	81
	
	301

	
	
	1,719
	
	1,782
	
	4,094
	
	1,917


	
	
	Unit : Thousand Baht

	Account name/ Company’s name
	
	As at December 31,

	
	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	
	2014
	
	2013
	
	2014
	
	2013

	Other payables
	
	
	
	
	
	
	
	

	Siamrajathanee Joint Venture
	
	-
	
	-
	
	248
	
	30

	Siamrajathanee and Engineering Product Joint Venture
	
	-
	
	-
	
	-
	
	37

	Vimolchalao Co., Ltd.
	
	11
	
	144
	
	-
	
	132

	Siam Rajathanee Co., Ltd.
	
	-
	
	14,290
	
	-
	
	14,290

	K-Venture Limited
	
	8
	
	-
	
	8
	
	-

	Related person
	
	88
	
	60
	
	88
	
	60

	
	
	107
	
	14,494
	
	344
	
	14,549

	Short-term loans from related parties *
	
	
	
	
	
	
	
	

	Siamrajathanee Joint Venture 

(Interest rate of 3.00% per annum)
	
	-
	
	-
	
	39,341
	
	-

	Siamrajathanee and Engineering Product Joint Venture 
(Interest rate of 3.00% per annum)
	
	-
	
	-
	
	4,761
	
	5,061

	Siam Rajathanee Co., Ltd. (Interest rate of 3.00% per annum)
	
	-
	
	22,300
	
	-
	
	22,300

	Siamrajathanee and Engineering Product Joint Venture 
(No interest charged)
	
	-
	
	175,759
	
	-
	
	175,759

	
	
	-
	
	198,059
	
	44,102
	
	203,120


* Short-term loans from related parties represent loans under promissory note, called on demand.
4.2 Significant transaction with related parties are as follows:

	
	Unit : Thousand Baht

	Account name/ Company’s name
	For the years ended December 31,

	
	Consolidated

 financial statements
	
	Separate 

financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Revenues from sales and services
	
	
	
	
	
	
	

	Siamrajathanee Joint Venture
	-
	
	-
	
	3,000
	
	5,303

	Siamrajathanee and Engineering Product Joint Venture
	-
	
	-
	
	66
	
	11

	Siam Rajathanee Co., Ltd.
	29
	
	728
	
	29
	
	728

	Utility Business Alliance Co., Ltd.
	9,152
	
	-
	
	9,152
	
	-

	N-Technology Consultant Co., Ltd.
	580
	
	-
	
	580
	
	-

	Vinyitec industry Co.,Ltd.
	271
	
	-
	
	271
	
	-

	SR Tech plus Co.,Ltd.
	390
	
	-
	
	390
	
	-

	
	10,422
	
	728
	
	13,488
	
	6,042

	
	
	
	
	
	
	
	

	Other income and interest income
	
	
	
	
	
	
	

	Siamrajathanee Joint Venture
	-
	
	-
	
	35
	
	1,737

	Siamrajathanee and Engineering Product Joint Venture
	-
	
	-
	
	240
	
	14

	Vimolchalao Co., Ltd.
	923
	
	683
	
	923
	
	683

	Siam Rajathanee Co., Ltd.
	-
	
	39
	
	-
	
	39

	Siam Rajathanee Automation Co., Ltd.
	2,695
	
	1,166
	
	2,695
	
	1,166

	Krit Ventura Limited
	1,055
	
	-
	
	1,055
	
	-

	PPM Engineering Co.,Ltd.
	67
	
	-
	
	67
	
	-

	SR Tech plus Co.,Ltd.
	2
	
	668
	
	2
	
	668

	Siamraj travel Co.,Ltd.
	447
	
	412
	
	447
	
	412

	Related person
	413
	
	103
	
	224
	
	-

	
	5,602
	
	3,071
	
	5,688
	
	4,719

	
	
	
	
	
	
	
	

	Gain from disposal of property, plant and equipment
	
	
	
	
	
	

	Krit Ventura Limited (Cost plus margin)
	6,317
	
	-
	
	6,317
	
	-

	
	
	
	
	
	
	
	

	Purchase of goods
	
	
	
	
	
	
	

	Siamrajathanee and Engineering Product Joint Venture
	-
	
	-
	
	2,209
	
	443

	Siam Rajathanee Automation Co., Ltd.
	1,219
	
	76
	
	1,219
	
	76

	Siam Rajathanee (East) Co., Ltd.
	1,516
	
	-
	
	1,516
	
	-

	
	2,735
	
	76
	
	4,944
	
	519

	
	
	
	
	
	
	
	

	Rental expenses
	
	
	
	
	
	
	

	Vimolchalao Co., Ltd.
	2,691
	
	2,675
	
	2,624
	
	2,608

	Related person
	720
	
	720
	
	720
	
	720

	
	3,411
	
	3,395
	
	3,344
	
	3,328

	
	
	
	
	
	
	
	

	Management fee
	
	
	
	
	
	
	

	Siam Rajathanee Co., Ltd.
	-
	
	12,021
	
	-
	
	12,021

	
	
	
	
	
	
	
	

	Service expenses
	
	
	
	
	
	
	

	Siam Rajathanee Co., Ltd.
	2
	
	5
	
	2
	
	5

	Siam Rajathanee Automation Co., Ltd.
	-
	
	1,858
	
	-
	
	1,858

	Vimolchalao Co., Ltd.
	5,989
	
	5,710
	
	5,921
	
	5,710

	
	5,991
	
	7,573
	
	5,923
	
	7,573

	
	
	
	
	
	
	
	

	Interest expenses
	
	
	
	
	
	
	

	Siamrajathanee Joint Venture
	-
	
	-
	
	527
	
	30

	Siamrajathanee and Engineering Product Joint Venture
	-
	
	-
	
	150
	
	37

	Siam Rajathanee Co., Ltd.
	260
	
	-
	
	260
	
	-

	
	260
	
	-
	
	937
	
	67

	
	
	
	
	
	
	
	

	 Management remuneration 
	
	
	
	
	
	
	

	Short-term benefits
	27,864
	
	17,916
	
	27,864
	
	17,916

	Long-term benefits
	1,448
	
	1,292
	
	1,448
	
	1,292

	
	29,312
	
	19,208
	
	29,312
	
	19,208


4.3 Movements of short-term loans to related parties for the years ended December 31, 2014 and 2013 are as follows:
	
	Unit : Thousand Baht

	
	Consolidated

financial statements
	
	Separate 
financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Siamrajathanee Joint Venture
	
	
	
	
	
	
	

	Beginning balance
	-
	
	-
	
	11,498
	
	2,964

	Add Lending during the year
	-
	
	-
	
	1,087
	
	20,075

	Less Receiving during the year
	-
	
	-
	
	(12,585)
	
	(11,541)

	Ending balance
	-
	
	-
	
	-
	
	11,498

	Siamrajathanee and Engineering Product Joint Venture
	
	
	
	
	
	
	

	Beginning balance
	-
	
	-
	
	-
	
	200

	Add Lending during the year
	-
	
	-
	
	-
	
	700

	Less Receiving during the year
	-
	
	-
	
	-
	
	(900)

	Ending balance
	-
	
	-
	
	-
	
	-

	Siamrajathanee Co.,Ltd
	
	
	
	
	
	
	

	Beginning balance
	-
	
	12,600
	
	-
	
	12,600

	Add Lending during the year
	-
	
	11,000
	
	-
	
	11,000

	Less Receiving during the year
	-
	
	(23,600)
	
	-
	
	(23,600)

	Ending balance
	-
	
	-
	
	-
	
	-

	Related person
	
	
	
	
	
	
	

	Beginning balance
	28,000
	
	-
	
	-
	
	-

	Add Lending during the year
	126,273
	
	28,000
	
	126,273
	
	-

	Less Receiving during the year
	(28,000)
	
	-
	
	-
	
	-

	Ending balance
	126,273
	
	28,000
	
	126,273
	
	-


4.4 Movements of short-term loans from related parties for the year ended December 31, 2014 and 2013 are as follows:
	
	Unit : Thousand Baht

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Siamrajathanee Joint Venture
	
	
	
	
	
	
	

	Beginning balance
	-
	
	-
	
	-
	
	-

	Add Borrowing during the year
	-
	
	-
	
	227,917
	
	-

	Less Payment during the year
	-
	
	-
	
	(188,576)
	
	-

	Ending balance
	-
	
	-
	
	39,341
	
	-


	
	Unit : Thousand Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Siamrajathanee and Engineering Product Joint Venture
	
	
	
	
	
	
	

	Beginning balance
	-
	
	-
	
	5,061
	
	-

	Add Borrowing during the year
	-
	
	-
	
	-
	
	5,061

	Less Payment during the year
	-
	
	-
	
	(300)
	
	-

	Ending balance
	-
	
	-
	
	4,761
	
	5,061

	Siam Rajathanee Co., Ltd
	
	
	
	
	
	
	

	Beginning balance
	22,300
	
	-
	
	22,300
	
	-

	Add Borrowing during the year
	-
	
	22,300
	
	-
	
	22,300

	Less Payment during the year
	(22,300)
	
	-
	
	(22,300)
	
	-

	Ending balance
	-
	
	22,300
	
	-
	
	22,300

	Related person
	
	
	
	
	
	
	

	Beginning balance
	175,759
	
	232,412
	
	175,759
	
	232,412

	Add Borrowing during the year
	601,927
	
	437,821
	
	601,927
	
	437,821

	Less Payment during the year
	(777,686)
	
	(494,474)
	
	(777,686)
	
	(494,474)

	Ending balance
	-
	
	175,759
	
	-
	
	175,759


According to the share registration of K-Venture Limited as at January 27, 2014, Siam Rajathanee Corporation Co., Ltd. had been listed as the shareholder, held 3,999,999 shares with the paid-up capital of Baht 5 per share (par value of Baht 10 per share) accounting for 20% of holding interest of issued and paid-up share capital. Subsequently, on November 4, 2014, K-Venture Limited changed its shareholders’ structure. Under the new structure, Siam Rajathanee Corporation Co., Ltd. is no longer the shareholder of such Company.  
5. SUPPLEMENTAL  DISCLOSURE  OF  CASH  FLOWS  INFORMATION
5.1 Cash and cash equivalents
Cash and cash equivalents as at December 31, consist of:
	
	Unit : Thousand Baht

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Cash on hand 
	1,234
	
	793
	
	973
	
	793

	Saving and Current accounts
	38,206
	
	48,474
	
	36,835
	
	44,902

	Time deposits with maturity not more than 3 months (interest rate 2.25% per annum)
	3
	
	3
	
	-
	
	-

	Total cash and cash equivalents
	39,443
	
	49,270
	
	37,808
	
	45,695


5.2 Non-cash transactions consist of:
Liabilities incurred from acquisition of property, plant and equipment and intangible assets for the year ended December 31, are as follows:
	
	Unit : Thousand Baht

	
	Consolidated and Separate financial statements

	
	2014
	
	2013

	Liabilities incurred from acquisition of property, plant and
	
	
	

	equipment and intangible assets as at January 1,
	-
	
	-

	Add  Purchase of property plant and equipment
	34,707
	
	141,633

	 Purchase of intangible assets
	1,643
	
	1,998

	Less  Cash payments

	
	
	

	- Property plant and equipment
	(21,533)
	
	(133,718)

	- Intangible assets 
	(1,643)
	
	(1,998)

	Acquisition of property, plant and equipment under finance lease agreements
	(13,174)
	
	(7,915)

	Liabilities incurred from acquisition of property, plant 
	
	
	

	and equipment and intangible assets as at December 31,  
	-
	
	-

	Liabilities under finance lease agreements
	
	
	

	(included current portion ) - Beginning balance
	29,904
	
	29,373

	Add   Acquisition of property plant and equipment under
	
	
	

	            finance lease agreements
	13,174
	
	7,915

	Less  Cash payments
	(12,319)
	
	(7,384)

	Ending balance
	30,759
	
	29,904


6. TRADE AND OTHER RECEIVABLES
Trade and other receivables as at December 31, consist of:
	
	Unit : Thousand Baht

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Trade receivables - Other companies
	422,845
	
	268,780
	
	387,850
	
	257,277

	Trade receivables - Related parties
	3,904
	
	592
	
	5,017
	
	4,166

	Less  Allowance for doubtful accounts 
	(2,305)
	
	(1,828)
	
	(2,305)
	
	(1,828)

	Total trade receivables 
	424,444
	
	267,544
	
	390,562
	
	259,615

	
	

	
	Unit : Thousand Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Other receivables
	
	
	
	
	
	
	

	Prepaid expenses
	13,347
	
	14,205
	
	9,863
	
	11,724

	Advance payments 
	1,171
	
	2,767
	
	939
	
	2,154

	Deposits
	4,010
	
	43,368
	
	3,865
	
	41,979

	Advance payments to subcontractors
	26,317
	
	2,887
	
	-
	
	-

	Others
	6,310
	
	2,395
	
	642
	
	176

	Total other receivables
	51,155
	
	65,622
	
	15,309
	
	56,033

	Total trade and other receivables
	475,599
	
	333,166
	
	405,871
	
	315,648


Trade receivables as at December 31, 2014 and 2013 are classified by aging as follows:
	
	Unit : Thousand Baht

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Trade receivables
	
	
	
	
	
	
	

	Other companies
	
	
	
	
	
	
	

	Current
	240,009
	
	164,795
	
	205,014
	
	153,292

	Overdue
	
	
	
	
	
	
	

	3 months or less
	162,437
	
	63,219
	
	162,437
	
	63,219

	Over 3 months up to 6 months
	17,832
	
	32,285
	
	17,832
	
	32,285

	Over 6 months up to 12 months
	548
	
	4,447
	
	548
	
	4,447

	Over 12 months
	2,019
	
	4,034
	
	2,019
	
	4,034

	Total
	422,845
	
	268,780
	
	387,850
	
	257,277

	Related parties 
	
	
	
	
	
	
	

	Current
	317
	
	312
	
	553
	
	2,687

	Overdue
	
	
	
	
	
	
	

	3 months or less
	3,587
	
	280
	
	4,464
	
	1,479

	Total
	3,904
	
	592
	
	5,017
	
	4,166

	Total trade receivables
	426,749
	
	269,372
	
	392,867
	
	261,443

	Less  Allowance for doubtful accounts 
	(2,305)
	
	(1,828)
	
	(2,305)
	
	(1,828)

	Trade receivables
	424,444
	
	267,544
	
	390,562
	
	259,615


7. CONSTRUCTION PROJECTS
	
	Unit : Thousand Baht

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Contract revenues recognized as revenues during years
	1,280,018
	
	401,270
	
	1,019,930
	
	189,940

	Aggregate contract costs incurred and recognized profits (less recognized losses) to date
	1,712,944
	
	462,839
	
	1,244,189
	
	246,071

	Advance received
	11,923
	
	58,538
	
	-
	
	58,538

	Gross amount due from customers for 
	
	
	
	
	
	
	

	contract work as assets
	40,389
	
	134,723
	
	602
	
	61,056

	Gross amount due to customers for
	
	
	
	
	
	
	

	contract work as liabilities
	72,754
	
	18,140
	
	13,406
	
	7,390

	Retentions
	12,825
	
	6,750
	
	-
	
	-


8. INVENTORIES
Inventories as at December 31, consist of:
	
	Unit : Thousand Baht

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	
	(Restated)
	
	
	
	(Restated)
	
	

	Finished goods
	258,021
	
	342,338
	
	238,713
	
	338,465

	Work in process
	3,726
	
	315
	
	3,726
	
	315

	Goods in transit
	7,109
	
	15,635
	
	7,109
	
	15,635

	Total
	268,856
	
	358,288
	
	249,548
	
	354,415

	Less  Allowance for diminution of inventories
	(40,358)
	
	(23,563)
	
	(40,317)
	
	(22,132)

	Total inventories - net
	228,498
	
	334,725
	
	209,231
	
	332,283


For the year ended December 31, 2014 and 2013, there were the costs of inventories that recognized as expenses amounting to Baht 732.14 million and Bah 621.27 million in consolidated financial statements, and amounting to Baht 681.81million and Bah 530.78 million in separate financial statements, respectively.

For the years ended December 31, 2014 and 2013, the movements of allowance for diminution of inventories are as follows:  
	
	Unit : Thousand Baht

	
	Consolidated
financial statements
	
	Separate
financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	
	(Restated)
	
	
	
	(Restated)
	
	

	Allowance for diminution of inventories – beginning 
	23,563
	
	3,588
	
	22,132
	
	3,588

	Add Diminution in value of inventories recognized as an expenses during the year
	34,515
	
	19,975
	
	32,282
	
	18,544

	Less Reversal of allowance for diminution of inventories
	(17,720)
	
	-
	
	(14,097)
	
	-

	Allowance for diminution of inventories – ending 
	40,358
	
	23,563
	
	40,317
	
	22,132


9. DEPOSITS AT FINANCIAL INSTITUTIONS USED AS COLLATERAL

9.1. As at December 31, 2014 and 2013, fixed deposits at financial institutions of the Company amounting to Baht 25.39 million and Baht 24.91 million, respectively, were used as collateral against the letters of guarantee from financial institutions for electricity usage and to secure the credit facilities from financial institutions (see Notes 14, 16 and 29). 
9.2. As at December 31, 2014, a fixed deposit at financial institution of the Company amounting to Baht 9.60 million was pledged as collateral against the letters of guarantee for the service agreements of natural gas service stations and rest areas with certain counterparty.  Such letters of guarantee were partly shared to a certain related party because such related party has the ownership of rest areas, while the Company is the owner of natural gas service stations. (2013: None) (see Notes 29.2.2).   
10. AVAILABLE-FOR-SALE INVESTMENT
Available-for-sale investment as at December 31, consist of:

	 
	Unit : Thousand Baht

	
	Consolidated and Separate 
financial statements

	
	2014
	
	2013

	Marketable securities
	
	
	

	Petroleum Trading Lao Public Company (PTL)
	25,532
	
	-

	Less Loss on revaluation of available-for-sale investment
	-
	
	-

	Total
	25,532
	
	-


11. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment comprised of:
As at December 31, 2014 
	
	Unit : Thousand Baht

	
	Consolidated and Separate financial statements

	
	Balance as at 
	
	Addition
	
	Disposal
	
	Transfer in 
	
	Balance as at

	
	January 1, 2014
	
	
	
	
	
	(Transfer out)
	
	December 31, 2014

	Cost
	
	
	
	
	
	
	
	
	

	Land and land improvement 
	59,803
	
	3,557
	
	(50,582)
	
	-
	
	12,778

	Building and building improvement 
	121,953
	
	10,549
	
	(74,480)
	
	-
	
	58,022

	Utility systems
	38,653
	
	425
	
	(20,386)
	
	-
	
	18,692

	Tools and equipment 
	97,157
	
	4,405
	
	(3,958)
	
	-
	
	97,604

	Furniture and fixture 
	17,385
	
	5,656
	
	(7,881)
	
	-
	
	15,160

	Vehicle
	110,278
	
	10,115
	
	(12,537)
	
	-
	
	107,856

	Total cost
	445,229
	
	34,707
	
	(169,824)
	
	-
	
	310,112

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	

	Land and land improvement 
	3,067
	
	777
	
	-
	
	-
	
	3,844

	Building and building improvement 
	10,936
	
	7,350
	
	(4,528)
	
	-
	
	13,758

	Utility systems
	8,508
	
	7,106
	
	(5,455)
	
	-
	
	10,159

	Tools and equipment 
	39,107
	
	14,481
	
	(3,016)
	
	-
	
	50,572

	Furniture and fixture
	11,361
	
	2,889
	
	(5,453)
	
	-
	
	8,797

	Vehicle
	72,286
	
	13,634
	
	(11,937)
	
	-
	
	73,983

	Total accumulated depreciation 
	145,265
	
	46,237
	
	(30,389)
	
	-
	
	161,113

	Allwance for impairment of building and equipment (restated)
	-
	
	78,658
	
	-
	
	-
	
	78,658

	Property, plant and equipment 
	299,964
	
	
	
	
	
	
	
	70,341


During the year 2014, the building and equipment in the natural gas service stations located in Phitsanulok province and Kamphaeng Phet province have been fully impaired in the amount of Baht 78.66 million because such segments have suffered from the operating loss. The Company tested the impairment on its cash-generating units by determining its recoverable amount using Discounted Cash Flows method. (Notes 33.)
As at December 31, 2013

	
	Unit : Thousand Baht

	
	Consolidated and Separate financial statements

	
	Balance as at 
	
	Addition
	
	Disposal
	
	Transfer in 
	
	Balance as at

	
	January 1, 2013
	
	
	
	
	
	(Transfer out)
	
	December 31, 2013

	Cost
	
	
	
	
	
	
	
	
	

	Land and land improvement 
	6,309
	
	53,494
	
	-
	
	-
	
	59,803

	Building 
	22,280
	
	99,673
	
	-
	
	-
	
	121,953

	Utility systems
	9,556
	
	29,097
	
	-
	
	-
	
	38,653

	Tools and equipment 
	47,111
	
	50,046
	
	-
	
	-
	
	97,157

	Furniture and fixture
	12,368
	
	5,017
	
	-
	
	-
	
	17,385

	Vehicle
	101,122
	
	13,043
	
	(3,887)
	
	-
	
	110,278

	Total cost
	198,746
	
	250,370
	
	(3,887)
	
	-
	
	445,229

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	

	Land and land improvement 
	2,412
	
	655
	
	-
	
	-
	
	3,067

	Building 
	7,300
	
	3,636
	
	-
	
	-
	
	10,936

	Utility systems
	4,962
	
	3,546
	
	-
	
	-
	
	8,508

	Tools and equipment 
	29,362
	
	9,745
	
	-
	
	-
	
	39,107

	Furniture and fixture
	9,590
	
	1,771
	
	-
	
	-
	
	11,361

	Vehicle
	60,638
	
	15,378
	
	(3,730)
	
	-
	
	72,286

	Total accumulated depreciation 
	114,264
	
	34,731
	
	(3,730)
	
	-
	
	145,265

	Land improvement and building under construction utility systems and equipment 
	
	
	
	
	
	
	
	
	

	under installation
	108,737
	
	-
	
	(108,737)
	
	-
	
	-

	Property, plant and equipment
	193,219
	
	
	
	
	
	
	
	299,964

	
	
	
	
	
	
	
	
	
	

	Depreciation for the year ended December 31, 
	
	
	
	
	
	
	
	

	2014
	
	
	
	
	
	
	
	
	46,237

	2013
	
	
	
	
	
	
	
	
	34,731

	
	
	
	
	
	
	
	
	
	

	The amounting of fully depreciated assets but 
	
	
	
	
	
	
	
	

	still in use as at December 31,
	
	
	
	
	
	
	
	
	

	2014
	
	
	
	
	
	
	
	
	76,027

	2013
	
	
	
	
	
	
	
	
	50,267


As at December 31, 2013, the buiding, tools and equipment with the amount of Baht 185.12 million and related insurance benefit over such property, were mortgaged as collateral for long-term loan from financial institution. During the year 2014, the loan has been fully repaid and the collaterals have been released (Note 16).
As at December 31, 2014 and 2013, the assets under finance lease agreement, including in the list above, consist of vehicle  and office equipment. The detail is as follow:
	
	Unit : Thousand Baht

	
	Consolidated and 
Separate financial statements

	
	2014
	
	2013

	Cost of equipments under finance lease agreements
	54,914
	
	54,110

	Less accumulated depreciation
	(25,250)
	
	(21,531)

	Net book value
	29,664
	
	32,579


12. INTANGIBLE ASSETS
Intangible assets comprised of:
As at December 31, 2014 

	
	Unit : Thousand Baht

	
	Consolidated and Separate financial statements

	
	Balance as at 
	
	Addition
	
	Disposal
	
	Transfer in 
	
	Balance as at

	
	January 1, 2014
	
	
	
	
	
	(Transfer out)
	
	December 31, 2014

	Cost
	
	
	
	
	
	
	
	
	

	Computer software
	7,603
	
	1,643
	
	(27)
	
	-
	
	9,219

	Total cost
	7,603
	
	1,643
	
	(27)
	
	-
	
	9,219

	
	
	
	
	
	
	
	
	
	

	Accumulated amortization 
	
	
	
	
	
	
	
	
	

	Company software
	5,535
	
	1,320
	
	(27)
	
	-
	
	6,828

	Total accumulated amortization  
	5,535
	
	1,320
	
	(27)
	
	-
	
	6,828

	Intangible assets 
	2,068
	
	
	
	
	
	
	
	2,391


As at December 31, 2013

	
	Unit : Thousand Baht

	
	Consolidated and Separate financial statements

	
	Balance as at 
	
	Addition
	
	Disposal
	
	Transfer in 
	
	Balance as at

	
	January 1, 2013
	
	
	
	
	
	(Transfer out)
	
	December 31, 2013

	Cost
	
	
	
	
	
	
	
	
	

	Computer software
	5,605
	
	1,998
	
	-
	
	-
	
	7,603

	Total cost
	5,605
	
	1,998
	
	-
	
	-
	
	7,603

	
	
	
	
	
	
	
	
	
	

	Accumulated amortization 
	
	
	
	
	
	
	
	
	

	Company software
	4,788
	
	747
	
	-
	
	-
	
	5,535

	Total accumulated amortization  
	4,788
	
	747
	
	-
	
	-
	
	5,535

	Intangible assets 
	817
	
	
	
	
	
	
	
	2,068

	Amortization for the year ended December 31, 
	
	
	
	
	
	
	
	

	2014
	
	
	
	
	
	
	
	
	1,320

	2013
	
	
	
	
	
	
	
	
	747


13. DEFERRED INCOME TAX AND INCOME TAX EXPENSE

Deferred tax assets and liabilities as at December 31, consist of:

	
	Unit : Thousand Baht

	
	Consolidated and Separate 

financial statements

	
	2014
	
	2013

	
	(Restated)
	
	(Restated)

	Deferred tax assets
	46,122
	
	16,907

	Deferred tax liabilities
	-
	
	-


Movements of deferred tax assets for the years ended December 31, 2014 and 2013 are as follows:

Consolidated and Separate financial statements
	
	Unit : Thousand Baht

	
	Balance as at
	
	Increase
	
	Balance as at
	
	Increase
	
	Balance as at

	
	January 1, 2013
	
	(utilize)
	
	December 31, 2013
	
	(utilize)
	
	December 31, 2014

	Deferred tax assets resulted from 
	
	
	
	
	
	
	
	
	

	Allowance for diminution of inventories
	-
	
	-
	
	-
	
	6,418
	
	6,418

	Rental recognised to expenses under 
straight line method
	-
	
	-
	
	-
	
	440
	
	440

	Allowance for impairment of 
building and equipment
	-
	
	-
	
	-
	
	15,731
	
	15,731

	Equipment gradually recognized as expenses
	-
	
	-
	
	-
	
	6,050
	
	6,050

	Employee benefit obligation 
	2,678
	
	515
	
	3,193
	
	344
	
	3,537

	Provisions 
	-
	
	13,714
	
	13,714
	
	-
	
	13,714

	Actuarial loss on defined employee benefit plan
    (recognized in other comprehensive income)
	-
	
	-
	
	-
	
	232
	
	232

	Total
	2,678
	
	14,229
	
	16,907
	
	29,215
	
	46,122

	Deferred tax assets
	2,678
	
	14,229
	
	16,907
	
	29,215
	
	46,122


Income tax for the year ended December 31, consist of:

	
	Unit : Thousand Baht 

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	
	(Restated)
	
	
	
	(Restated)
	
	

	Current income tax
	
	
	
	
	
	
	

	For the years
	38,641
	
	26,059
	
	32,314
	
	23,838

	Deferred income tax
	
	
	
	
	
	
	

	Deferred tax expenses relating to the origination and reversal of temporary differences
	(28,982)
	
	(14,229)
	
	(28,982)
	
	(14,229)

	Income tax expense per the statements of comprehensive income
	9,659
	
	11,830
	
	3,332
	
	9,609

	
	
	
	
	
	
	
	


The reconciliation for the applicable tax rate are presented as follows: 

	
	Unit : Thousand Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	
	(Restated)
	
	
	
	(Restated)
	
	

	Accounting profit (loss) before income tax from  

     continued operations 
	(24,171)
	
	28,441
	
	(55,144)
	
	19,690

	The pre-tax loss of discontinued operations
	(24,346)
	
	-
	
	(24,346)
	
	-

	Accounting profit (loss) before income tax
	(48,517)
	
	28,441
	
	(79,490)
	
	19,690

	Applicable corporate income tax rate
	20%
	
	20%
	
	20%
	
	20%

	Income tax 
	(9,703)
	
	5,688
	
	(15,898)
	
	3,938

	Impacts on corporate income tax from 

      share-based payment expenses
	15,713
	
	-
	
	15,713
	
	-

	Allowance for doubtful accounts and diminution of   inventories, non-deductible tax expenses 
	(3,002)
	
	4,044
	
	(2,724)
	
	3,757

	Other permanent differences
	1,402
	
	1,929
	
	1,372
	
	1,914

	Unutilized tax loss in the current years
	380
	
	169
	
	-
	
	-

	Income tax expense (income) per the statements of comprehensive income
	4,790
	
	11,830
	
	(1,537)
	
	9,609

	Effective tax rate 
	9.87%
	
	41.59%
	
	(1.93%)
	
	48.80%


	
	Unit : Thousand Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	
	(Restated)
	
	
	
	(Restated)
	
	

	Tax expense from continued operation 
	9,659
	
	11,830
	
	3,332
	
	9,609

	Tax expense from discontinued operation (Note 19)
	(4,869)
	
	-
	
	(4,869)
	
	-

	Income tax expense (income)
	4,790
	
	11,830
	
	(1,537)
	
	9,609


Income tax reduction

Royal Decree No. 530 B.E. 2554 dated December 14, 2011 grants a reduction in the corporate income tax rate from 30% to 20% on net profit for the accounting periods beginning on January 1, 2013 to December 31, 2014. According to the Royal Decree No. 577 B.E. 2557 dated November 10, 2014, the corporate income tax rate will be continue at 20 % on net profit for the accounting periods beginning on January 1, 2015 to December 31, 2015.
14. BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS
Bank overdrafts and short-term loans from financial institutions as at December 31, consist of: 
	
	Unit : Thousand Baht

	
	Consolidated 
	
	Separate

	
	financial statements
	
	financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Bank overdrafts 
	31
	
	434
	
	31
	
	434

	Promissory notes
	100,000
	
	36,000
	
	100,000
	
	-

	Trust receipt 
	17,618
	
	9,747
	
	927
	
	9,747

	Total 
	117,649
	
	46,181
	
	100,958
	
	10,181


As at December 31, the Company had credit facilities from financial institutions used as working capital as follows: 
	
	
	Credit facilities 
(Thousand Baht)
	
	

	
	
	2014
	
	2013
	
	Reference interest rate

	Type of loans
	
	
	
	
	
	
	
	

	Overdrafts
	
	36,500
	
	36,500
	
	MOR, MOR-1%

	Promissory notes 
	
	140,000
	
	140,000
	
	MMR, MLR-0.5%, MLR-1.75%

	Trust receipt/ Letter of credits 
	
	460,000
	
	370,000
	
	MMR, MLR-1.25%

	Letter of guarantee
	
	600,101
	
	455,101
	
	1.25%-1.50%

	Long-term loan
	
	17,500
	
	192,500
	
	The first year MLR-1.25%, The second year MLR-1%, The third year onward MLR

	Foreign forward contracts
	
	280,000
	
	280,000
	
	
	
	

	Fleet card
	
	13,000
	
	3,000
	
	
	
	

	Total 
	
	1,547,101
	
	1,477,101
	
	
	
	

	Foreign forward contracts (Thousand US dollar)
	
	4,000
	
	4,000
	
	
	
	


The Company’s credit facilities from financial institutions are guaranteed by securing the Company’s property, tools and equipment, by assigning the insurance benefit over the property as mentioned in Note 9.1, by pledging the Company’s fixed deposits and properties owned by director as collateral, together with the Director’s  personally guarantee.
15. TRADE AND OTHER PAYABLES
Trade and other payables as at December 31, consist of:
	
	Unit : Thousand Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	
	(Restated)
	
	
	
	(Restated)
	
	

	Trade payables - Other companies
	300,299
	
	221,266
	
	223,431
	
	160,055

	Trade payables - Related companies
	1,719
	
	1,782
	
	4,094
	
	1,917

	Total trade payables
	302,018
	
	223,048
	
	227,525
	
	161,972


	
	Unit : Thousand Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	
	(Restated)
	
	
	
	(Restated)
	
	

	Other payables
	
	
	
	
	
	
	

	Accrued expenses
	56,076
	
	33,342
	
	55,184
	
	32,205

	Advances received for goods and services
	14,341
	
	11,017
	
	14,341
	
	11,018

	Deposits
	17,432
	
	63,565
	
	5,510
	
	63,565

	Other payables
	11,555
	
	20,474
	
	11,004
	
	19,192

	Other
	25,166
	
	3,254
	
	22,045
	
	1,478

	Total other payables
	124,570
	
	131,652
	
	108,084
	
	127,458

	Total trade and other payables
	426,588
	
	354,700
	
	335,609
	
	289,430


16. LONG-TERM LOAN FROM FINANCIAL INSTITUTION
Long-term loan from financial institution as at December 31, consist of:
	
	Unit : Thousand Baht

	Consolidated and Separate financial statements

	
	2014
	
	2013

	Long-term loan form financial institution 
	1,820
	
	128,493

	Less Current portion of long-term loan from financial institution
	(1,820)
	
	(33,960)

	
	-
	
	94,533


Movements of long-term loan from financial institution for the years ended December 31, 2014 and 2013 are as follows: 
	
	Unit : Thousand Baht

	Consolidated and Separate financial statements

	
	2014
	
	2013

	Beginning balance
	128,493
	
	14,395

	Addition during the years
	-
	
	130,213

	Deduction during the years
	(126,673)
	
	(16,115)

	Ending Balance
	1,820
	
	128,493


The maturity period for long-term loans can be summarized as follows:
	
	Unit : Thousand Baht

	Consolidated and Separate financial statements

	
	2014
	
	2013

	Due within 1 years
	1,820
	
	33,960

	Due between 1 and 5 years
	-
	
	94,533

	Due from 5 years onward
	-
	
	-

	    Total
	1,820
	
	128,493


On July 13, 2010, the Company entered into the loan agreement amounting to Baht 17.50 million with a commercial bank. Such loans are payable within 5 years with the grace period of the first 6 months. Subsequently, the payment will be made on a monthly installment of Baht 330,000 with the first installment due in February 2011 and the last installment within 2015. Such loans carry an interest rate at MLR-1.25% per annum in the first year, MLR-1% per annum in the second year and MLR per annum from the third year onwards. The loans are guaranteed by pledging the Company’s fixed deposits as mentioned in Note 9.1, together with guaranteed by structure over a part of land and land owned by director and personally guarantee of director in full. 
On May 7, 2013, the Company entered into 2 loan agreements amounting to Baht 68 million and Baht 67 million with a commercial bank. Such loans are payable within 4 years (48 installments) with the grace period of the first 4 months. Subsequently, the payment will be made on a monthly installment of Baht 1.25 million from the 5th to the 23rd installments, of Baht 1.50 million from the 24th to the 35th installments and of Baht 2.00 million from 36th to 47th with all the remaining balance be paid on the 48th installment. The first payment dues on September 2013 and the last installment dues within 2017. Such loans carry an interest rate at MLR-1.25% per annum in the first year, MLR-1% per annum in the second year and MLR per annum from the third year onwards. The facilities are guaranteed by securing the Company’s property, tools and equipment, by assigning the insurance benefit over the property as mentioned          in Note 11, by pledging the Company’s fixed deposits and properties owned by director as collateral, together with the Director’s personally guarantee. During the year 2014, the loan has been fully repaid and the collaterals have been released. 
17. LIABILITIES UNDER FINANCE LEASE AGREEMENTS 
Liabilities under finance lease agreements as at December 31, consist of:
	
	Unit : Thousand Baht

	Consolidated and Separate financial statements

	
	2014
	
	2013

	Liabilities under finance lease agreements
	31,705
	
	33,084

	Less Deferred interest under finance lease agreements                                                                                                                                                                   
	(946)
	
	(3,180)

	Total
	30,759
	
	29,904

	Less Current portion 
	(10,775)
	
	(10,737)

	Long-term liabilities under finance lease agreements
	19,984
	
	19,167


The Company entered into finance lease agreements with leasing companies to rent vehicle and equipment for using in the Company‘s operating activities. The lease terms will be made on monthly installment with average agreements period of 3 to 5 years. 

The Company had the minimum lease payments according to finance lease as follows: 
	
	Unit : Thousand Baht

	Consolidated and Separate financial statements

	
	2014
	
	2013

	Not later than 1 year  
	10,775
	
	10,737

	Later than 1 year but not later than 5 years
	19,984
	
	19,167

	More than 5 years
	-
	
	-

	Liabilities under finance lease agreements
	30,759
	
	29,904


18. EMPLOYEE BENEFIT OBLIGATION
Movements in the present value of the defined benefit obligation for the years ended December 31, are as follows:

	
	Unit : Thousand Baht

	Consolidated and Separate financial statements

	
	2014
	
	2013

	Beginning balance of present value of defined benefit obligation
	15,964
	
	13,392

	Current service cost
	1,811
	
	1,552

	Interest cost
	828
	
	711

	Actuarial loss arising on the employee benefit obligation
	1,162
	
	309

	
	
	
	

	Less  Benefit paid 
	(921)
	
	-

	Ending balance of present value of defined benefit obligation
	18,844
	
	15,964


Amounts recognized in the statements of comprehensive income in respect of the defined benefit plans for the years ended December 31  are as follows:

	
	Unit : Thousand Baht

	Consolidated and Separate financial statements

	
	2014
	
	2013

	Current service cost
	1,811
	
	1,552

	Interest cost
	828
	
	711

	Actuarial loss arising on the employee benefit obligation
	1,162
	
	309

	Benefit paid 
	(921)
	
	-

	Expenses recorded in the statement of profit or loss 
	2,880
	
	2,572


For the year ended December 31, 2014, the Company recognised the actuarial loss in the consolidated and separate statement of comprehensive income amounting to Baht 1.16 million, as a result of change in actuarial assumptions such as the discount rate, salary increase rate and staff turnover rate. 
The key actuarial assumptions used to calculate the defined benefit obligation as at December 31, 2014 and 2013 are as follows:

	
	Consolidated and Separate financial statements

	
	2014
	
	2013

	Discount rate
	4.02% per annum
	
	4.66% per annum

	Mortality rate
	Thai Mortality Table 2008
	
	Thai Mortality Table 2008

	Normal retirement age
	55 years
	
	55 years

	Salary increase rate 
	Average 8.54% per annum
	
	Average 8.85% per annum

	Employee turnover rate 
	0-40% per annum
	
	0-50% per annum


19. DISCONTINUED OPERATION
According to the extraordinary shareholders’ meeting no 3/2014 dated November 21, 2014, passed a resolution to cease the operation of NGV conversion kits’ distribution and installation segments.  The Company sold all of the segment’s outstanding stocks to other party and made a related staffs’employment termination payment. 
Impacts on the financial statement of the discontinued operation for the year ended December 31, 2014, is as follow:
	
	Unit : Thousand Baht

	Consolidated and Separate financial statements

	Revenues from sales and services
	
	
	85,422

	Costs of sales and services
	
	
	(104,461)

	Gross loss
	
	
	(19,039)

	Selling expenses (Employment termination payment)
	
	
	(4,973)

	Administrative expenses (Employment termination payment)
	
	
	(334)

	Loss before income tax 
	
	
	(24,346)

	Income tax
	
	
	4,869

	Loss for the year
	
	
	(19,477)


20. SHARE CAPITAL
According to the extraordinary shareholders’ meeting no 3/2014 dated November 21, 2014, passed the resolutions to approve the increase of authorized share capital from Baht 50 million to Baht 62.5 million by issuing new 12,500 ordinary shares of Baht 1,000 per share. The Company registered the increase of authorized share capital with the Ministry of Commerce on November 21, 2014. The Company received the share subscription on November 28, 2014 to December 1, 2014. 
According to the extraordinary shareholders’ meeting no 4/2014 dated December 19, 2014, passed the resolutions to approve the increase of authorized share capital from Baht 62.5 million to Baht 225 million by issuing new 162,500 ordinary shares of Baht 1,000 per share. The Company registered the increase of authorized share capital with the Ministry of Commerce on December 26, 2014. The Company received the share subscription on December 22 to 25, 2014. 

Share-based payment 
In November 2014, the Company issued the new additional shares to the other parties at the price equal to the par value. These transactions were considered to be share-based payment transactions. Therefore, the Company was required to measure the fair value of the shares at the grant dates based on the underlying fair value of the shares and the consideration payable and to recognize related expenses, with a corresponding increase in equity in accordance with TFRS2.
The estimated fair value of each shares at the grant date is calculated using Discounted Cash Flows method (DCF) excluding expected dividends that were incorporated into the measurement of fair value. The key financial assumptions used were Weighted Average Cost of Capital (WACC) rate of 13.03% per annum. The sale growth rates of each operation segments rate of 4.5% - 7.7% per annum, which was calculated based on internal and external factors such as Compound Annual Growth Rate (CAGR) of the industry during 2003 to 2013 and the Company’s projected revenues in the year 2015.  The Terminal Growth rate is set up at zero percent per annum. 
The fair value of the shares, exercise price and the number of shares are shown as follow:
	Fair value 

Baht
	Exercise price 

Baht
	The number of shares

Shares

	7,285
	1,000
	12,500


The Company recognised the related expenses in the financial statement for the year ended December 31, 2014 in the amount of Baht 78.56 million under “Expense from share-based payment” with corresponding increase in equity as “Premium on share - based payment” at the same amount. 
21. LEGAL RESERVE
The reserve was set up in accordance with the provision of the Civil and Commercial Code which requires the appropriation as legal reserve of at least 5% of net income at each dividend declaration until the reserve reaches 10% of the registered capital.  The reserve is not available for dividend distribution.
22. DIVIDENDS
On December 3, 2014, the Board of Directors of the Company meeting approved the appropriation of interim dividend to the shareholders, who hold 62,500 shares at Baht 2,900 per share, totaling of Baht 181.25 million. The dividends was paid in December 22-24, 2014.

23. BASIC EARNINGS (LOSSES) PER SHARE
The calculation of basic earnings (losses) per share for the year ended December 31, are as follow:
	
	Consolidated financial statements
	
	Separate financial statements

	
	2014

(Restated)
	
	2013

(Restated)
	
	2014

(Restated)
	
	2013

(Restated)

	Profit (Loss) for the year attributation to owners of the Company (Baht)
	(35,963,564)
	
	17,438,457
	
	(58,475,497)
	
	10,080,642

	Weighted average number of ordinary shares (shares)
	
	
	
	
	
	
	

	The numbers of ordinary shares as at January 1 (shares)
	50,000.00
	
	50,000.00
	
	50,000.00
	
	50,000.00

	The impact from shares issued during the years
	
	
	
	
	
	
	

	· The first increase in share capital (shares)
	1,061.64
	
	-
	
	1,061.64
	
	-

	· The second increase in share capital (shares)
	3,803.15
	
	-
	
	3,803.15
	
	-

	The weighted average numbers of ordinary shares as at

December 31, (shares)
	54,864.79
	
	50,000.00
	
	54,864.79
	
	50,000.00

	Basic earnings (losses) per share (Baht)
	(655.49)
	
	348.77
	
	(1,065.81)
	
	201.61


24. EXPENSES BY NATURE

Significant expenses by nature for the year ended December 31 are as follow:
	
	Unit : Thousand Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	
	(Restated)
	
	
	
	(Restated)
	
	

	Change in finished goods and work in progress
	
	
	
	
	
	
	

	   (increase) decrease 
	80,906
	
	9,334
	
	96,341
	
	10,696

	Purchase of finished goods
	651,237
	
	611,941
	
	585,472
	
	520,087

	Subcontractor costs 
	1,081,423
	
	296,817
	
	904,651
	
	193,283

	Depreciation and amortisation
	47,557
	
	35,478
	
	47,557
	
	35,478

	Impairment loss of building and equipment
	78,658
	-
	-
	
	78,658
	
	-

	Staff costs
	166,772
	
	132,564
	
	166,772
	
	132,564

	Utility fee
	14,514
	
	14,225
	
	14,514
	
	14,225

	Transportation and vehicle expenses
	20,686
	
	21,198
	
	20,662
	
	20,980

	Commission and sale promotion 
	8,807
	
	10,860
	
	8,807
	
	10,860


25. PROVIDENT FUND
The Company established a contributory registered provident fund, in accordance with the Provident Fund Act B.E. 2530. Under the plan, employees must contribute 2-4 percent of their basic salary, with 2-4 percent of the employees’ basic salary based on employees’ service years to be matched by the Company. 

For the years ended December 31, 2014 and 2013, the Group’s contribution to the provident fund recorded as the expensed in the consolidated and the separate’s statements of comprehensive income are Baht 2.05 mllion and Baht 1.70 mllion respectively.

26. CAPITAL MANAGEMENT 
The primary objective of the Company and its Joint Ventures‘s capital management are to maintain their abilities to continue as going concern and to maintain an appropriate capital structure.

The Company and Joint Venture do not apply any particular financial ratio to monitor its capital whilst manage to manage its capital structure,  working capital by for instance, issuing new share or adjusting the amount of dividend paid to shareholders, according to prevailing situatings. 
The Board's policy is to maintain a strong capital base so as to maintain assurance of shareholder, investor, creditor and market confidence and to sustain future development of the business. The Board monitors the return on capital which the Company defines as result from operating activities divided by total shareholders' equity, excluding Non-controlling interests and also monitors the level of dividends to ordinary shareholders.

As at December 31, 2014 and 2013, the Group's debt-to-equity ratios were 2.04 and 2.51, and the Company's debt-to-equity ratios were 1.93 and 2.33 respectively.
27. DISCLOSURES OF FINANCIAL INSTRUMENTS 
Financial risk management 
The Group have no policy to undertake any financial derivative instruments for speculative purposes.
Credit risk

The Group is exposed to credit risk primarily with respect to trade accounts receivable and loans. The Group manage the risk by adopting appropriate credit control policies and procedures and therefore do not expect to incur material financial losses. In addition, the concentration of credit risk are limit since the Group has adopted the policy to deal with creditworthy counterparty as a mean of mitigating the risk of financial loss from defaults. The maximum exposure to credit risk is limited to the carrying amounts of receivables and loans as stated in the statement of financial position.

Interest rate risk 

Interest rate risk arises from change in interest rates, which may have an impact on the Group’s operations and cash flows in the current reporting period and in future years.
The Group believed that the future fluctuation on market interest rate would not provided significant effect to its operation and cash flow; therefore, no financial derivative was adopted to manage interest rate risk.

Foreign currency risk


The Group is exposed to foreign currency risk mainly in respect of sale and purchase of of goods transactions which are denominated in foreign currencies. The Group seeks to manage this risk by entering into forward exchange contracts, in case of Baht currency is highly fluctuated and it is appropriate for the situation.
As at 31 December 2014 and 2013, The Group have significant foreign currency-dominated assets and liabilities, were as follows:
	
	
	Unit : Thousand 

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2014
	
	2013
	
	2014
	
	2013

	Foreign currency-dominated assets
	
	
	
	
	
	
	

	US Dollar
	4,246
	
	877
	
	4,246
	
	877

	Euro
	6
	
	-
	
	6
	
	-

	Foreign currency-dominated liabilities
	
	
	
	
	
	
	

	US Dollar
	1,046
	
	830
	
	542
	
	830

	Euro
	6
	
	11
	
	6
	
	11

	Pounds Sterling
	-
	
	10
	
	-
	
	10

	Japanese Yen
	7,689
	
	53
	
	7,689
	
	53


Liquidity risk

The Group monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by management to finance the Group’s operations and to mitigate the effects of fluctuations in cash flows.

Determination of fair values

The fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing parties in an arm’s length transaction. The Group uses the following methods and assumptions in estimating the fair value of each class of financial instruments. 

The fair value of monetary assets and liabilities is taken to approximate the carrying value.

28. SEGMENT INFORMATION 
Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performances.
The group operates under three operating segments as follows:  
1. Procurement, distribution and installation of industrial pumps business 
2. Construction of natural gas metering and transmission systems business 
3. Natural gas for vehicles business 
The Group’s revenues, profit and total assets by segment are as follows: 
	
	Unit : Thousand Baht

	
	Industrial pumps
	
	Natural gas metering and transmission systems
	
	Natural gas for vehicles
	
	Total
	
	Inter-segment elimination
	
	Total

	Consolidated statements of comprehensive income for

the year ended December 31, 2014 (restated)
	
	
	
	
	
	
	
	
	
	

	Revenue from external customers
	221,476
	
	1,325,117
	
	665,338
	
	2,211,931
	
	-
	
	2,211,931

	Inter-segment revenues
	-
	
	3,000
	
	2,209
	
	5,209
	
	(5,209)
	
	-

	Segment revenues
	221,476
	
	1,328,117
	
	667,547
	
	2,217,140
	
	(5,209)
	
	2,211,931

	Segment profit 
	76,183
	
	203,419
	
	14,273
	
	293,875
	
	
	
	293,875

	Unallocated income (expenses)
	
	
	
	
	
	
	
	
	
	
	

	Total other income
	
	
	
	
	
	
	
	
	
	
	29,201

	Selling expenses
	
	
	
	
	
	
	
	
	
	
	(116,402)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	(61,839)

	Loss on impairment of building and equipment
	
	
	
	
	
	
	
	
	
	
	(78,658)

	Share-based payment expenses 
	
	
	
	
	
	
	
	
	
	
	(78,563)

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(11,785)

	Loss before income tax
	
	
	
	
	
	
	
	
	
	
	(24,171)

	Income tax expense
	
	
	
	
	
	
	
	
	
	
	(9,659)

	Loss for the year from continued operation
	
	
	
	
	
	
	
	
	
	
	(33,830)

	Loss for the year from discontinued operation
	
	
	
	
	
	
	
	
	
	(19,477)

	Loss for the year
	
	
	
	
	
	
	
	
	
	(53,307)

	Other comprehensive loss for the year, net of income tax
	
	
	
	
	
	
	
	
	
	(929)

	Total comprehensive income (loss) for the year
	
	
	
	
	
	
	
	
	
	
	(54,236)


	
	Unit : Thousand Baht

	
	Industrial pumps
	
	Natural gas metering and transmission systems
	
	Natural gas for vehicles
	
	Total
	
	Inter-segment elimination
	
	Total

	Consolidated statements of comprehensive income for

the year ended December 31, 2013
	
	
	
	
	
	
	
	
	
	

	Revenue from external customers
	191,265
	
	468,913
	
	713,396
	
	1,373,574
	
	-
	
	1,373,574

	Inter-segment revenues
	-
	
	5,303
	
	443
	
	5,746
	
	(5,746)
	
	-

	Segment revenues
	191,265
	
	474,216
	
	713,839
	
	1,379,320
	
	(5,746)
	
	1,373,574

	Segment profit 
	71,758
	
	47,649
	
	152,153
	
	271,560
	
	
	
	271,560

	Unallocated income (expenses)
	
	
	
	
	
	
	
	
	
	
	

	Total other income
	
	
	
	
	
	
	
	
	
	
	18,081

	Selling expenses
	
	
	
	
	
	
	
	
	
	
	(129,412)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	(54,103)

	Expenses related to duty tax claims
	
	
	
	
	
	
	
	
	
	
	(70,408)

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(7,277)

	Profit before income tax
	
	
	
	
	
	
	
	
	
	
	28,441

	Income tax expense
	
	
	
	
	
	
	
	
	
	
	(11,830)

	Profit for the year
	
	
	
	
	
	
	
	
	
	(16,611)

	Other comprehensive loss for the year, net of income tax
	
	
	
	
	
	
	
	
	
	-

	Total comprehensive income for the year
	
	
	
	
	
	
	
	
	
	
	16,611


	
	
	
	
	Unit : Thousand Baht

	
	Industrial pumps
	
	Natural gas metering and transmission systems
	
	Natural gas for vehicles
	
	Other segment
	
	Total
	
	Inter-segment elimination
	
	Total

	Consolidated statement of financial position

as at December 31, 2014 (restated)
	
	
	
	
	
	
	
	
	
	
	
	

	Trade account receivable 
	29,390
	
	183,206
	
	215,323
	
	-
	
	427,919
	
	(3,475)
	
	424,444

	Inventories
	27,462
	
	42,376
	
	158,660
	
	-
	
	228,498
	
	-
	
	228,498

	Property, plant and equipment
	6,654
	
	8,993
	
	35,811
	
	18,883
	
	70,341
	
	-
	
	70,341

	Corporate assets
	
	
	
	
	
	
	
	
	
	
	
	
	

	· Other receivable 
	
	
	
	
	
	
	
	
	
	
	
	
	51,155

	· Others
	
	
	
	
	
	
	
	
	
	
	
	
	356,729

	Total assets
	
	
	
	
	
	
	
	
	
	
	
	
	1,131,167

	
	
	
	
	
	
	
	
	
	
	
	
	

	Consolidated statement of financial position

as at December 31, 2013
	
	
	
	
	
	
	
	
	
	
	
	

	Trade account receivable 
	29,474
	
	45,652
	
	196,127
	
	-
	
	271,253
	
	(3,709)
	
	267,544

	Inventories
	20,464
	
	7,345
	
	306,916
	
	-
	
	334,725
	
	-
	
	334,725

	Property, plant and equipment
	3,699
	
	8,593
	
	280,498
	
	7,174
	
	299,964
	
	-
	
	299,964

	Corporate assets
	
	
	
	
	
	
	
	
	
	
	
	
	

	· Other receivable 
	
	
	
	
	
	
	
	
	
	
	
	
	65,622

	· Others
	
	
	
	
	
	
	
	
	
	
	
	
	275,744

	Total assets
	
	
	
	
	
	
	
	
	
	
	
	
	1,243,599


The Group’s financial information reported by geographical areas is as follows: 

	
	Unit : Thousand Baht

	
	Thailand
	
	Myanmar
	
	Inter-segment elimination
	
	Total

	
	2014
(Restated)
	
	2013
	
	2014
	
	
	2013
	
	2014
	
	2013
	
	2014
(Restated)
	
	2013

	Consolidated statements of comprehensive income for

the year ended December 31
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from external customers
	1,248,517
	
	1,274,476
	
	963,414
	
	
	99,098
	
	-
	
	-
	
	2,211,931
	
	1,373,574

	Inter-segment revenues
	5,209
	
	5,747
	
	-
	
	
	-
	
	(5,209)
	
	(5,747)
	
	-
	
	-

	Segment revenues
	1,253,726
	
	1,280,223
	
	963,414
	
	
	99,098
	
	(5,209)
	
	(5,747)
	
	2,211,931
	
	1,373,574

	Segment profit 
	120,059
	
	254,527
	
	173,816
	
	
	17,033
	
	
	
	
	
	293,875
	
	271,560

	Unallocated income (expenses)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total other income
	
	
	
	
	
	
	
	
	
	
	
	
	
	29,201
	
	18,081

	Selling expenses
	
	
	
	
	
	
	
	
	
	
	
	
	
	(116,402)
	
	(129,412)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	
	
	
	(61,839)
	
	(54,103)

	Loss on impairment of building and equipment
	
	
	
	
	
	
	
	
	
	
	
	
	
	(78,658)
	
	-

	Share-based payment expenses 
	
	
	
	
	
	
	
	
	
	
	
	
	
	(78,563)
	
	-

	Expenses related to duty tax claims
	
	
	
	
	
	
	
	
	
	
	
	
	
	-
	
	(70,408)

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	
	(11,785)
	
	(7,277)

	Profit (Loss) before income tax
	
	
	
	
	
	
	
	
	
	
	
	
	
	(24,171)
	
	28,441

	Income tax
	
	
	
	
	
	
	
	
	
	
	
	
	
	(9,659)
	
	(11,830)

	Profit (Loss) for the year from continued operation
	
	
	
	
	
	
	
	
	
	
	
	
	(33,830)
	
	16,611

	Loss for the year from discontinued operation, net of income tax
	
	
	
	
	
	
	
	
	
	
	
	
	(19,477)
	
	-

	Profit (Loss) for the year
	
	
	
	
	
	
	
	
	
	
	
	
	(53,307)
	
	16,611

	Other comprehensive loss for the year, net of income tax
	
	
	
	
	
	
	
	
	
	
	
	
	(929)
	
	-

	Total comprehensive income (loss) for the year
	
	
	
	
	
	
	
	
	
	
	
	
	
	(54,236)
	
	16,611


	
	Unit : Thousand Baht

	
	Thailand
	
	Myanmar
	
	Inter-segment elimination
	
	Total

	
	2014

(Restated)
	
	2013
	
	2014
	
	
	2013
	
	2014
	
	2013
	
	2014

(Restated)
	
	2013

	Consolidated statements of financial position as at

December 31,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Trade account receivable 
	306,334
	
	214,514
	
	121,585
	
	
	56,739
	
	(3,475)
	
	(3,709)
	
	424,444
	
	267,544

	Inventories
	228,498
	
	334,725
	
	-
	
	
	-
	
	-
	
	-
	
	228,498
	
	334,725

	Property, plant and equipment
	70,341
	
	299,964
	
	-
	
	
	-
	
	-
	
	-
	
	70,341
	
	299,964

	Others
	407,884
	
	341,366
	
	-
	
	
	-
	
	-
	
	-
	
	407,884
	
	341,366

	    Total assets
	1,013,057
	
	1,190,569
	
	121,585
	
	
	56,739
	
	(3,475)
	
	(3,709)
	
	1,131,167
	
	1,243,599


Information about major customers 

In the year 2014, the Group had the revenues from 2 major customers, amounting to Baht 363.35 million and Baht 963.29 million, representing 58% of total revenues under the business segments of construction of natural gas metering and transmission systems and natural gas for vehicles. (For the year 2013, the revenues from 2 major customers are amounting to Baht 345.61 million and Baht 99.10 mllion representing 32% of total revenues.)
29. COMMITMENTS AND CONTINGENT LIABILITIES
As at December 31, 2014 and 2013, the Company had commitments and contingent liabilitie are as follows: 
29.1 Operating lease commitments
As at December 31, 2014 and 2013, The Company has the operating leases commitments as follows: 
29.1.1 Commitments to pay land rental for the operation of natural gas service stations      
and rest areas are as follows:  
	
	Unit : Thousand Baht 

	
	2014
	
	2013

	Not later than 1 year  
	9,672
	
	10,080

	Later than 1 year but not later than 5 years
	29,088
	
	37,920

	Later than 5 years
	2,002
	
	9,940


29.1.2 Commitments to pay office space rental fee and warehouse rental on monthly basis amounting to Baht 0.74 million and Baht 0.68 million, respectively.

29.1.3 Commitments to pay vehicle rental on monthly basis amounting to Baht 0.94 million and Baht 0.02 million, respectively.

29.1.4 Commitments to pay computer equipment rental on monthly basis amounting to Baht 0.16 million and Baht 0.09 million, respectively.
Joint Ventures 
As at December 31, 2014 and 2013, the Joint Ventures had the operating leases commitments as follows: 
29.1.5 Commitments to pay office space rental on monthly basis amounting to Baht 0.05 million.

29.1.6 Commitments to pay vehicle rental on monthly basis amounting to Baht 0.15 million (2013: None.)
29.2 Letters of guarantee
29.2.1 As at December 31, 2014 and 2013, there were outstanding letters of guarantee issued by banks for electricity usage amounting to Baht 1.01 million and Baht 1.15 million, respectively. The letters of guarantee were issued for certain service and construction contracts amounting to Baht 409.39 million and Baht 263.57 million, respectively and the letters of guarantee issued to secure land rental agreements for the operation of natural gas for vehicles segment amounting to Baht 3 million. (Note 14).  

29.2.2 As at December 31, 2014, the Company had outstanding letters of guarantee issued by bank for the service agreements of natural gas service stations and rest areas with a counterparty amounting to Baht 9.53 million as mentioned in Note 9.2.

Moreover, there is the Company’s letter of guarantee amounting to Baht 6 million which has been shared with a certain related party. As at December 31, 2014, the outstanding letter of gurantee issued on behalf of the Company to the related party amounting to Baht 2 million. 
29.2.3 As at December 31, 2014 and 2013, the Company had letters of guarantee dated October 26, 2012, issued by a bank to a certain joint venture in order to guarantee the compliances with service agreement with its counterparty amounting to Baht 0.30 million.

Joint Venture 

29.2.4 As at December 31, 2014 and 2013, a Joint Venture had letters of guarantee issued by a bank for construction contracts with counterparties amounting to Baht 157.55 million and Baht 50.55 million, respectively.

30. LEGAL LAWSUIT
During the year 2012, the Company received 42 notices of import duty assessment from the Customs Department. The notices claimed that the Company should have paid the underpayments of import duty, value added tax, related tax penalty and other fees in amounting to about Baht 72.17 million, which was already recorded as a liability under “Long-term provision”. The Company has appealed and filed to the Appeal Board against such claims. Currently, the outcome of the case is under the consideration of the Appeal Board.   
31. EVENTS AFTER THE REPORTING PERIOD

31.1 The meeting passed a resolution to change its status to Public Company and changed its registration name to “SIAMRAJ PUBLIC COMPANY LIMITED”. The Company registered the change in its status as Public Company with the Ministry of Commerce on February 2, 2015.

31.2 The meeting passed the resolutions to approve the change of par value of ordinary share from Baht 1,000 per share to Baht 1 per share. After such change of par value, the number of ordinary shares issued and paid-up was changed from 225,000 shares to 225,000,000 shares. 

The meeting passed the resolutions to approve the increase of authorized share capital from Baht 225 million (225,000,000 ordinary shares with the par value of Baht 1 per share) to Baht 300 million (300,000,000 ordinary shares with the par value of Baht 1 per share) by issuing new ordinary shares of Baht 75 million (75,000,000 ordinary shares with the par value of Baht 1 per share) in order to the appropriation of such new ordinary shares through Initial Public Offering. Such new ordinary shares are still unpaid.
The Company registered the change of par value of ordinary share and the increase of authorized share capital with the Ministry of Commerce on February 2, 2015.
32. RECLASSIFICATION OF ACCOUNTS
Certain accounts in the financial statements for the year ended December 31, 2013 and January 1, 2013, which have been reclassified and adjusted to conform to financial statements of the current years were as follows:

	
	Unit : Thousand Baht 

	
	Separate Financial Statements

	
	Before reclassification /adjustments 
	
	reclassification /adjustments
	
	After reclassification /adjustments

	Statement of financial position 

as at December 31, 2013
	
	
	
	
	

	Cash and cash equivalents
	45,745
	
	(50)
	
	45,695

	Trade and other receivables
	317,896
	
	(2,248)
	
	315,648

	Deferred tax assets
	-
	
	16,907
	
	16,907

	Other non-current assets
	-
	
	2,248
	
	2,248

	Bank overdraft and
	
	
	
	
	

	Short-term loans from financial institutions
	10,231
	
	(50)
	
	10,181

	Short-term provisions
	74,733
	
	(72,495)
	
	2,238

	Employee benefit obligation
	10,978
	
	4,986
	
	15,964

	Long-term provision
	-
	
	72,495
	
	72,495

	Retained earnings
	274,286
	
	11,921
	
	286,207

	
	
	
	
	
	

	Statement of comprehensive income 

for the year ended December 31, 2013
	
	
	
	

	Revenues from sales and services
	-
	
	965,188
	
	965,188

	Revenues from sales
	644,026
	
	(644,026)
	
	-

	Service revenues
	321,161
	
	(321,161)
	
	-

	Costs of sales and services
	-
	
	742,011
	
	742,011

	Costs of sale
	490,920
	
	(490,920)
	
	-

	Costs of services
	197,004
	
	(197,004)
	
	-

	Costs of construction work
	153,107
	
	3,475
	
	156,582

	Selling and service expenses
	255,380
	
	(126,461)
	
	128,919

	Administrative expenses
	55,809
	
	(24,031)
	
	31,778

	Managements' remuneration
	-
	
	19,208
	
	19,208

	Expenses related to import duty claims
	-
	
	70,408
	
	70,408

	Income tax expenses
	23,838
	
	(14,229)
	
	9,609

	Statement of financial position 

as at January 1, 2013
	
	
	
	
	

	Trade and other receivables
	231,741
	
	(1,573)
	
	230,168

	Inventories
	359,284
	
	(1,139)
	
	358,145

	Work in process
	-
	
	1,139
	
	1,139

	Deferred tax assets
	-
	
	2,678
	
	2,678

	Other non - current assets
	-
	
	1,573
	
	1,573

	Employee benefit obligation
	5,091
	
	8,301
	
	13,392

	Retained earnings
	281,749
	
	(5,623)
	
	276,126


33. REISSUE OF FINANCIAL STATEMENTS 

During the year 2015, the Company has revised the financial statements for the year ended December 31, 2014. The impacts of the adjustments changed the previously-reported net profits in the consolidated financial statements of Baht 62.79 million and in the separate financial statements of Baht 36.60 million to net loss of Baht 53.31 million and Baht 77.95 million respectively. The major adjustments can be summarized as follows:
1) The Company set aside the full provision for impairment of building and equipment of 2 new natural gas service stations (in Note 11) which are operating under the service contracts with The Transportation Co., Ltd. in the amount of Baht 62.93 million (net of income tax.) The Company is currently in the progress of negotiating changes in the contract conditions with The Transportation Co., Ltd. 

2) The Company set aside the additional provision for diminution of inventories in the amount of Baht 25.67 million (net of income tax.) The Company is currently in the progress of distributing and sale of such inventories. 

3) The Company made change in its accounting implication related to the recording of replaced spare parts under service contracts with PTT Public Company Limited. The Company previously recorded the replaced spare parts as deferred cost and gradually amortized as expenses based on the lower of replacement cycles or the life of the service contracts. Under the new implication, the cost of spare parts will be fully recognized as expenses at the disbursement of goods, as a results, the cost of sale for the year ended December 31, 2014 increased by Baht 24.20 million (net of income tax). 

4) To reclassify the impacts from the disposal of NGV conversion kits to present under “Loss from discontinued operation” in the statements of comprehensive income. The reclassification is made based on TFRS 5 (revised 2012) “Non-current Assets Held for Sale and Discontinued Operations” (Note 19). There is no effect to the Company’s net profit.  

The Company prepared these revised consolidated and separate financial statements for the year ended December 31, 2014 to supersede the previously issued versions. The impacts to the statement of financial position and the statements of comprehensive income can be summarized as follow:
Statement of financial position as at December 31, 2014
	
	Unit : Thousand Baht

	
	Consolidate financial statements
	Separate financial statements

	
	As previously reported
	Adjustments
	Restated
	As previously reported
	Adjustments
	Restated

	Inventories 
	 309,653 
	 (81,155)
	228,498 
	 271,567 
	 (62,336)
	209,231 

	Work in process
	-
	17,281
	17,281
	-
	-
	-

	Property, plant and equipment
	 148,999 
	 (78,658)
	70,341 
	 148,999 
	 (78,658)
	70,341

	Deferred tax assets
	 17,483 
	28,639 
	46,122 
	 17,483 
	28,639 
	46,122 

	Others
	 768,925
	 -   
	 768,925 
	 639,861 
	 -   
	 639,861 

	Total assets
	 1,245,060 
	 (113,894)
	1,131,167 
	 1,077,910 
	 (112,355)
	965,555 

	
	
	
	
	
	
	

	Trade and other payables
	 (424,388)
	 (2,200)
	 (426,588)
	 (333,409)
	 (2,200)
	(335,609)

	Others
	 (332,245)
	 -   
	 (332,245)
	 (300,307)
	 -   
	(300,307)

	Total liabilities
	 (756,633)
	 (2,200)
	 (758,833)
	 (633,716)
	 (2,200)
	(635,916)


Statements of comprehensive income for the year ended December 31, 2014
	
	Unit : Thousand Baht

	
	Consolidate financial statements
	Separate financial statements

	
	As previously reported
	Adjustments
	Restated
	As previously reported
	Adjustments
	Restated

	Revenues from sales and services
	1,017,335 
	 (85,422)
	931,913 
	1,019,848 
	 (85,422)
	934,426 

	Costs of sales and services
	 (897,124)
	 40,586 
	 (856,538)
	 (897,899)
	 42,125 
	 (855,774)

	Selling and service expenses
	 (119,175)
	 2,773
	 (116,402)
	 (118,830)
	 2,773 
	 (116,057)

	Administrative expenses
	 (32,861)
	 334 
	 (32,527)
	 (31,062)
	 334 
	 (30,728)

	Loss on impairment of 

    plant and equipment
	 -   
	  (78,658)
	 (78,658)
	 -   
	  (78,658)
	 (78,658)

	Income tax expense
	 (33,428)
	23,769
	(9,659)
	 (27,101)
	23,769 
	 (3,332)

	Profit (loss) for the year of 

   the continuing operations
	 62,788 
	(99,618) 
	 (33,830)
	 36,603 
	(95,078)
	 (58,475)

	Loss for the year of the 

    discontinued operations
	 -   
	 (19,477)
	 (19,477)
	 -   
	 (19,477)
	 (19,477)

	Profit (loss) for the year
	 62,788 
	(116,095)
	 (53,307)
	 36,603 
	(114,555)
	 (77,952)

	
	
	
	
	
	
	

	Basic earnings (loss) per share of the continuing operations (Baht/Share)
	1,105.52
	(1,761.01)
	(655.49)
	667.15
	(1,732.96)
	(1,065.81)

	Basic earnings (loss) per share of the discountinued operations (Baht/Share)
	-
	(355.00)
	(355.00)
	-
	(355.00)
	(355.00)


34. APPROVAL OF INTERIM FINANCIAL STATEMENTS 

These financial statements were approved for issue by the Company’s authorized director on July 14, 2015. 
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