Siamraj Public Company Limited

Condensed Notes to Interim Financial Information
For the interim period ended 30 June 2019

	1
General information 


Siamraj Public Company Limited (“the Company”) was incorporated and registered in Thailand and transformed to Public Company Limited on 2 February 2015. Its registered office’s address is No. 289/9 Moo 10, Old Railway Road, Samrong, Phrapradaeng, Samutprakarn 10130.

The principal business operations of the Company and its subsidiaries (“the Group”) are to procure, distribute and install industrial pumps, natural gas for vehicles and the construction of natural gas metering and pipeline transmission systems and field of flow measurement, produce and generate electricity from solar power plant.
The interim consolidated and separate financial information are presented in Thai Baht and rounded to the nearest thousand, unless otherwise stated.

The interim consolidated and separate financial information was authorised for issue by the Board of Directors on 
8 August 2019.

	2
Basis of preparation


The interim consolidated and separated financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2018.

An English version of these interim financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.

	3
Accounting policies


The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2018 except as described in note 4.
The Group has not early adopted the new and amended Thai Financial Reporting Standards effective for the financial year ending 31 December 2020 and is currently assessing the impacts from these standards.

New and amended Thai Financial Reporting Standards effective for the financial year ending 31 December 2019 do not have material impact on the Group.

	4
Change in accounting policies 


	TFRS 15, Revenue from contracts with customers


The Group has adopted the new Thai Financial Reporting Standards (TFRS) no. 15, Revenue from contracts with customers from 1 January 2019 under the modified retrospective approach and the comparative figures have not been restated. The Group applied practical expedient relates to completed contracts and contract modifications allowed by TFRS 15.

The adoption of TFRS 15 does not have a significant impact on the Group’s accounting treatment.
	5
Estimates


The preparation of the interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, incomes and expenses. Actual results may differ from these estimates.

	6
Reclassification and amortisation adjustment within the measurement period


Reclassification

The Group has changed the presentation of investment properties that was previously included in property, plant and equipment. Comparative figures have been reclassified to conform to the presentation in the current year.
The effects of change in reclassification on the consolidated statement of financial position as at 31 December 2018 are as follows:

	
	As previously
	
	

	
	reported
	
	Restated

	
	Thousand Baht
	Reclassification Thousand Baht
	Thousand Baht

	
	
	
	

	Consolidated statement of financial position

   as at 31 December 2018
	
	
	

	Investment properties, net
	7,782
	115,080
	122,862

	Property, plant and equipment, net
	392,558
	(115,080)
	277,478


Amortisation adjustment within the measurement period
In November 2017, the Company acquired Techtronic Co., Ltd. During the third quarter of 2018, the Group completed the measurement of the fair value of identifiable assets acquired and liabilities assumed of Techtronic Co., Ltd. to comply with the measurement period for a business combination referred in TFRS 3 that the acquirer shall retrospectively adjust the provisional amounts recognised on the acquisition date to reflect new information obtained about facts and circumstances that existed as of the acquisition date and, if known, would have affected the measurement of the amounts recognised as of that date and the measurement period shall not exceed one year from the acquisition date.  As a result, the Group had adjusted the amortisation of customer relationships and related income tax expense.
The effects to consolidated statement of comprehensive income for the three-month period ended 30 June 2018 are as follows;

	
	As previously reported
	Adjustment
	Restated

	
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	

	Administrative expense
	(22,285)
	(1,039)
	(23,324)

	Income tax expense
	(3,508)
	208
	(3,300)

	Net profit (loss) for the period
	16,624
	(831)
	15,793

	Total comprehensive profit (loss) for the period
	16,366
	(831)
	15,535

	Basic profit (loss) per share (Baht)
	0.0248
	(0.0013)
	0.0235


The effects to consolidated statement of comprehensive income for the six-month period ended 30 June 2018 are as follows;

	
	As previously reported
	Adjustment
	Restated

	
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	

	Administrative expense
	(45,319)
	(2,065)
	(47,384)

	Income tax expense
	(2,816)
	413
	(2,403)

	Net profit (loss) for the period
	15,453
	(1,652)
	13,801

	Total comprehensive profit (loss) for the period
	12,645
	(1,652)
	10,993

	Basic profit (loss) per share (Baht)
	0.0233
	(0.0024)
	0.0209


The effect to the consolidated statement of cash flow for the six-month period ended 30 June 2018 are shown follows;

	
	As previously reported
	Adjustment
	Restated

	
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	

	Profit (Loss) before income tax expense
	18,269
	(2,065)
	16,204

	Amortisation expense
	288
	2,065
	2,353


	7
Segment and revenue information


The Group’s Chief Executive Office identifies reportable segments of its business to examine the Group’s performance by five operating segments as follows:  

	
	(Unit : Thousand Baht)

	
	Consolidated financial information

	
	For the six-month period ended 30 June 2019

	
	
	Natural gas
	
	
	Other
	

	
	
	metering and
	
	Field of flow
	business-
	

	
	Industrial
	transmission
	Alternative
	measurement
	Car park
	

	
	pumps
	systems
	energy
	business
	service 
	Total

	
	
	
	
	
	
	

	Revenues
	106,478
	202,344
	207,212
	72,307
	33,225
	621,566

	
	
	
	
	
	
	

	Profit
	38,617
	5,685
	17,823
	19,747
	14,197
	96,069

	Selling expenses
	(21,931)
	(1,353)
	(12,904)
	(7,609)
	(1,491)
	(45,288)

	Unallocated income (expenses)
	
	
	
	
	
	

	   Other income
	
	
	
	
	
	2,287

	   Administrative expenses
	
	
	
	
	
	(52,358)

	   Finance costs
	
	
	
	
	
	(6,803)

	   Share of profits from
	
	
	
	
	
	

	      associates and joint venture
	
	
	
	
	
	2,033

	
	
	
	
	
	
	

	Profit (Loss) before income 

   tax expense
	
	
	
	
	
	(4,060)

	Income tax expense
	
	
	
	
	
	972

	
	
	
	
	
	
	

	Profit (Loss) for the period
	
	
	
	
	
	(3,088)

	
	
	
	
	
	
	

	Other comprehensive income 
	
	
	
	
	
	

	   (expense) for the period,
	
	
	
	
	
	

	   net of income tax
	
	
	
	
	
	(4,735)

	
	
	
	
	
	
	

	Total comprehensive 
	
	
	
	
	
	

	   income (expense) for the period
	
	
	
	
	
	(7,823)


Disaggregation of revenue from contracts with customers has the same categories as segment information presented in the interim financial information. 

	
	(Unit : Thousand Baht)

	
	Consolidated financial information

	
	For the six-month period ended 30 June 2018

	
	
	Natural gas
	
	
	Other
	

	
	
	metering and
	
	Field of flow
	business-
	

	
	Industrial
	transmission
	Alternative
	measurement
	Car park
	

	
	pumps
	systems
	energy
	business
	service
	Total

	
	
	
	
	
	
	

	Revenues
	129,211
	267,115
	221,287
	85,032
	1,127
	703,772

	
	
	
	
	
	
	

	Profit
	40,508
	14,048
	22,261
	24,400
	92
	101,309

	Selling expenses
	(23,188)
	(1,670)
	(21,202)
	(6,459)
	-
	(52,519)

	Unallocated income (expenses)
	
	
	
	
	
	

	   Other income
	
	
	
	
	
	12,250

	   Administrative expenses
	
	
	
	
	
	(47,384)

	   Finance costs
	
	
	
	
	
	(1,053)

	   Share of profits from
	
	
	
	
	
	

	      associates and joint venture
	
	
	
	
	
	3,601

	
	
	
	
	
	
	

	Profit (Loss) before income 

   tax expense
	
	
	
	
	
	16,204

	Income tax expense
	
	
	
	
	
	(2,403)

	
	
	
	
	
	
	

	Profit (Loss) for the period
	
	
	
	
	
	13,801

	
	
	
	
	
	
	

	Other comprehensive income 
	
	
	
	
	
	

	   (expense) for the period,
	
	
	
	
	
	

	   net of income tax
	
	
	
	
	
	(2,808)

	
	
	
	
	
	
	

	Total comprehensive 
	
	
	
	
	
	

	   income (expense) for the period
	
	
	
	
	
	10,993


	8
Trade receivables


As at 30 June 2019 and 31 December 2018, trade receivables, included in trade and other receivables in statements of financial position, can analyse aging as follows:

	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade receivables
	
	
	
	

	Not yet due
	157,204
	174,018
	144,636
	160,185

	Overdue not exceeding 3 months
	111,685
	127,082
	102,671
	116,608

	Overdue 3 to 6 months
	4,927
	2,849
	-
	2,533

	Overdue 6 to 12 months
	57
	-
	57
	-

	Overdue more than 12 months
	-
	949
	-
	770

	
	
	
	
	

	
	273,873
	304,898
	247,364
	280,096

	
	
	
	
	

	Less  Allowance for doubtful accounts 
	(28)
	(563)
	(28)
	(385)

	
	
	
	
	

	Total trade receivables, net
	273,845
	304,335
	247,336
	279,711


	9
Unbilled receivables under construction contracts


	
	Consolidated financial information
	Separate financial information

	
	30 June

2019

Thousand Baht
	31 December

2018

Thousand Baht
	30 June

2019

Thousand Baht
	31 December

2018

Thousand Baht

	
	
	
	
	

	Contract assets in relation to
	
	
	
	

	   Construction contracts
	109,581
	193,808
	104,301
	175,322


Unbilled receivables under construction contracts are contract assets which decreased from fewer activities in the construction projects.

	10
Investment in subsidiaries


(a)
Investment details

As at 30 June 2019 and 31 December 2018, investments in subsidiaries that have been significantly changed from 31 December 2018 are as follows:

	
	
	
	
	
	
	
	Thousand Baht

	
	
	
	Ownership interest held
	Ownership interest held
	Investment at

	
	
	
	by parent (%)
	by the Group (%)
	cost method

	Name of
	Country of 
	Nature of
	30 June
	31 December
	30 June
	31 December
	30 June
	31 December

	subsidiaries
	incorporate
	business
	2019
	2018
	2019
	2018
	2019
	2018

	
	
	
	
	
	
	
	
	

	SR Commercial 

   Holding Company

   Limited 
	Thailand
	Investment in

   car park service
	100
	100
	100
	100
	154,000
	98,000

	
	
	
	
	
	
	
	
	

	Indirect Subsidiaries
	
	
	
	
	
	

	Subsidiary of SR Commercial Holding Company Limited
	
	
	
	
	
	

	CAPS Company 
   Limited
	Thailand
	Car park service
	-
	-
	72
	64
	72,000
	16,000


(b)
Movements of investments

Movements of investments in subsidiaries for six-month period ended 30 June 2019 and 31 December 2018 are as follows:

	
	Separate 

	
	financial information

	
	Thousand Baht

	
	

	As at 1 January 2019
	400,684

	Called up of the authorised share capital - SR Commercial Holding Company Limited 
	48,000

	Issued additional ordinary shares - SR Commercial Holding Company Limited
	8,000

	
	

	As at 30 June 2019
	456,684


On 3 January 2019, a Board of Director’s meeting of SR Commercial Holding Company Limited (SCH) passed a resolution to approve the called up of the authorised share capital from existing shareholders from Baht 98 million to Baht 146 million for ordinary shares of 6,400,000 shares with a par value of Baht 10 per share. The called-up amount was Baht 7.5 per share, totaling Baht 48 million. On 18 January 2019, the subsidiary fully received the called-up share capital and registered the increase in paid-up share capital with the Ministry of Commerce on the same day.
On 18 January 2019, the Extraordinary General Meeting of the Shareholder of SR Commercial Holding Company Limited passed a resolution to issue additional ordinary shares from Baht 146 million to Baht 154 million by issuing 800,000 shares with a par value of 10 Baht per share. On 23 January 2019, the subsidiary fully received the share amount and registered with the Ministry of Commerce on the same day. 

On 18 January 2019, a Board of Director’s meeting of CAPS Company Limited passed a resolution to approve the called up of the authorised share capital from existing shareholders from Baht 25 million to Baht 100 million for ordinary shares of 10,000,000 shares with a par value of Baht 10 per share. The called-up amount was 7.5 Baht per share, totaling Baht 75 million of which the SCH’S portion was Baht 48 million. On 18 January 2019, the subsidiary fully received the called-up share capital and registered the increase in paid-up share capital with the Ministry of Commerce on the same day.

On 18 January 2019, the Extraordinary General Meeting of the Shareholder of SR Commercial Holding Company Limited passed a resolution to approve to purchase shares of CAPS Company Limited in the amount of Baht 8 million from an existing shareholder for 800,000 shares with a par value of 10 Baht per share. SCH’s share portion increased from 64% to 72% which had an impact to discount on change in ownership interest in subsidiary, totaling Baht 0.1 million. On 24 January 2019, SCH paid the full amount and registered with the Ministry of Commerce on the same day.

	11
Property, plant and equipment, net


	
	Consolidated
financial information 
	Separate 
financial information

	
	Thousand Baht
	Thousand Baht

	
	
	

	For the six-month period ended 30 June 2019
	
	

	Beginning book value, net - as previously reported 
	392,558
	52,049

	Reclassification (Note 6)
	(115,080) 
	-

	
	
	

	Beginning book value, net – restated
	277,478
	52,049

	Additions
	80,794
	36,935

	Disposals, net
	(85)
	(85)

	Depreciation
	(13,491)
	(7,829)

	
	
	

	Ending book value, net
	344,696
	81,070


As at 30 June 2019, land and building of a subsidiary of Baht 6.43 million were mortgaged as collateral for credit facilities of bank overdrafts (31 December 2018 : Baht 6.60 million). Building leasehold right of a subsidiary of Baht 201.00 million and investment property of Baht 113.13 million were mortgaged as collateral for long-term loan from financial institution (31 December 2018 : Baht 204.47 million and Baht 115.08 million respectively).
	12
Trade and other payables


	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade payables – others
	126,879
	252,147
	101,562
	230,006

	Trade payables
	
	
	
	

	   - related parties (Note 19 (a))
	3
	9
	3,828
	15,417

	Accrued expenses
	51,973
	57,402
	43,134
	47,339

	Advance received for goods and service
	14,460
	19,010
	12,059
	18,682

	Other payables – others
	1,496
	3,221
	1,300
	1,709

	Other payables
	
	
	
	

	   - related parties (Note 19 (a))
	1,713
	1,560
	1,713
	1,560

	
	
	
	
	

	Total
	196,524
	333,349
	163,596
	314,713


	13
Advance received under construction contracts


Advance received under construction contracts is contract liability which is as follows:
	
	Consolidated financial information
	Separate financial information

	
	30 June

2019
	31 December

2018
	30 June

2019
	31 December

2018

	
	Thousand
 Baht
	Thousand Baht
	Thousand
 Baht
	Thousand Baht

	
	
	
	
	

	Contract liabilities in relation to
	
	
	
	

	construction contracts
	72,696
	59,087
	71,946
	59,087


	
	Consolidated financial information /

	
	Separate financial information

	
	30 June 2019

	
	Thousand Baht

	
	

	Revenue recognised that was included in the contract liability balance in relation to construction
	

	   contract at the beginning of the period
	17,391


	14
Retirement benefit obligations


On 5 April 2019, an amendment bill to the Labour Protection Law was published in the Government Gazette. The amended law will become effective 30 days after its publication. The main amendment is that the compensation for employees who have retired and have more than or equal to 20 years of service has changed from 300 day’s pay to 400 day’s pay. The effects of the amendment on the group’s financial statements are Baht 3.32 million and Baht 2.80 million for consolidated financial information and separated financial information, respectively.

	15
Other income


	
	Consolidated financial information
	Separate financial information

	For the three-month period ended 
	2019
	2018
	2019
	2018

	   30 June
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Commission revenues
	85
	6,281
	85
	6,281

	Dividend income
	-
	-
	31,300
	22,500

	Revenue from service
	120
	150
	2,190
	468

	Gain (loss) on disposal of fixed assets, net
	(3)
	288
	(3)
	289

	Gain from sale of short-term investment
	517
	994
	498
	994

	Gain (loss) on exchange rate, net
	(1,896)
	(1,636)
	(2,108)
	(1,636)

	Gain (loss) from trading securities valuation

   adjustment
	24
	(504)
	14
	(505)

	Interest income
	748
	693
	925
	513

	Other income
	482
	757
	357
	866

	
	
	
	
	

	Total
	77
	7,023
	33,258
	29,770


	
	Consolidated financial information
	Separate financial information

	For the six-month period ended 
	2019
	2018
	2019
	2018

	   30 June
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Commission revenues
	241
	6,281
	241
	6,281

	Dividend income
	-
	-
	31,300
	22,500

	Revenue from service
	240
	300
	4,380
	859

	Gain (loss) on disposal of fixed assets, net
	(42)
	3,135
	(42)
	3,197

	Gain from sale of short-term investment
	1,416
	1,276
	1,397
	1,276

	Gain (loss) on exchange rate, net
	(1,780)
	(2,957)
	(2,228)
	(2,957)

	Gain (loss) from trading securities valuation

   adjustment
	(333)
	(62)
	(343)
	(63)

	Interest income
	1,242
	1,056
	1,770
	873

	Other income
	1,303
	3,221
	731
	3,135

	
	
	
	
	

	Total
	2,287
	12,250
	37,206
	35,101


	16
Income tax


The interim income tax expense is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average annual tax rate used by consolidated and company is 23.94% and (5.37%) respectively. (The estimated tax rate for the prior interim period was 14.83% and 7.17% respectively).

	
	Consolidated financial information
	Separate financial information

	For the six-month period ended 
	2019    
	2018
	2019
	2018

	   30 June
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Current tax
	727
	1,321
	-
	-

	Deferred tax
	(1,699)
	1,082
	(1,296)
	2,485

	
	
	
	
	

	Total income tax expense
	(972)
	2,403
	(1,296)
	2,485


	17
Dividends


Company

On 25 April 2019, the Annual General Meeting of Shareholder of the Company passed a resolution to approve a payment of dividend to the shareholders at the rate Baht 0.064 per share with the total dividend amounting to Baht 43.31 million from its net operating profit for the year ended 31 December 2018. The dividend was paid on 24 May 2019.

On 26 April 2018, the Annual General Meeting of Shareholder of the Company passed a resolution to approve a payment of dividend to the shareholders at the rate Baht 0.045 per share with the total dividend amounting to Baht 30.45 million from its net operating profit for the year ended 31 December 2017. The dividend was paid on 24 May 2018.
Subsidiary

On 4 June 2019, Siamrajathanee Joint Venture approved a payment of dividend amounting to Baht 18 million.  The Company’s portion was Baht 16.2 million and non-controlling interest’s portion was Baht 1.8 million which were paid on 27 June 2019.

	18
Commitments and contingencies


18.1
Letters of guarantee

The Company
(a)
As at 30 June 2019, there were outstanding letters of guarantee issued by banks for electricity usage amounting to Baht 0.96 million (31 December 2018 : Baht 1.06 million). The letters of guarantee were issued for certain services and construction contracts amounting to Baht 261.22 million (31 December 2018 : Baht 322.24 million).
Subsidiaries

(b)
As at 30 June 2019, a subsidiary had letters of guarantee issued by a bank for construction contracts with counterparties amounting to Baht 49.20 million (31 December 2018 : Baht 80.29 million).

(c)
As at 30 June 2019, a subsidiary has letters of guarantee issued by a bank to secure sales of good and rendering of services amounting to Baht 6.4 million (31 December 2018 : Baht 5.82 million).
18.2
Capital commitments

As at 30 June 2019 and 31 December 2018, capital expenditure contracted but not recognised as liabilities is as follows: 

	
	Consolidated 

financial information
	Separate 

financial information

	
	30 June 

2019
	31 December
2018
	30 June 

2019
	31 December 2018

	
	Thousand Baht
	  Thousand Baht
	Thousand Baht Thousand Baht

	
	
	
	
	

	Property, plant and equipment
	321,182
	-
	46,461
	-

	
	
	
	
	

	Total
	321,182
	-
	46,461
	-


18.3
Non-cancellable operating leases - where the Group is lessee

The future minimum lease payments under non-cancellable operating leases comprise of land, buildings and vehicles are as follows:

	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Not later than 1 year
	15,321
	14,930
	10,891
	6,196

	Later than 1 year but not later
	
	
	
	

	   than 5 years
	15,496
	17,118
	8,507
	10,008

	Later than 5 years
	41,366
	42,303
	6,384
	7,320

	
	
	
	
	

	Total
	72,183
	74,351
	25,782
	23,524


18.4
Foreign currency forward contracts

As at 30 June 2019, the settlement dates on foreign currency forward contracts were ranged between 1 - 6 months
(31 December 2018 : ranged 5 months to 6 months) from the statement of financial position date. The equivalent Thai Baht to be received at the contractual exchange rates of the outstanding contracts were:
	
	Consolidated financial information

	
	30 June
	31 December

	
	2019
	2018

	
	Thousand Baht
	Thousand Baht

	USD 3.05 million at average rate of Baht 31.32 per USD 1
	
	

	   (31 December 2018 : USD 0.39 million at average rate 
	
	

	   of Baht 32.67 per USD 1)
	95,518
	12,697

	
	
	

	EUR 1.36 million at average rate of Baht 36.08 per EUR 1
	
	

	   (31 December 2018 : EUR 0.09 million at average rate
	
	

	   of Baht 37.94 per EUR 1)
	49,196
	3,659

	
	
	

	Total
	144,714
	16,356


	
	Separate financial information

	
	30 June
	31 December

	
	2019
	2018

	
	Thousand Baht
	Thousand Baht

	USD 2.9 million at average rate of Baht 31.34 per USD 1
	
	

	   (31 December 2018 : USD 0.39 million at average rate 
	
	

	   of Baht 32.67 per USD 1)
	90,886
	12,697

	
	
	

	EUR 1.33 million at average rate of Baht 36.08 per EUR 1
	
	

	   (31 December 2018 : EUR 0.09 million at average rate
	
	

	   of Baht 37.94 per EUR 1)
	48,095
	3,659

	
	
	

	Total
	138,981
	16,356


18.5
Legal lawsuit

During the year 2012, the Company received 42 notices of import duty assessments from the Customs Department. The notices claimed that the Company should have paid the underpayments of import duty, value added tax, and one time of tax penalty on value added tax and import duty shortfall in amounting to about Baht 65.89 million,(31 December 2018 : Baht 65.89 million) which was already recorded as a liability under “Provision for import duty and value added tax”. The Company has appealed and filed to the Appeal Board against such claims. Currently, the outcome of the case is under the consideration of the Appeal Board.   
	19
Related party transactions


As at 30 June 2019, the major shareholder of the Company is Mr. Kiat Vimolchalao.

The following transactions were carried out with related parties: 

(a)
Outstanding balances arising from purchase/sales and services
	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade and other receivables

Trade receivables
	
	
	
	

	   - Subsidiaries
	-
	-
	23
	-

	
	
	
	
	

	
	-
	-
	23
	-

	
	
	
	
	

	Other receivables
	
	
	
	

	   - Subsidiaries
	-
	-
	6,813
	1,076

	   - Joint venture
	354
	379
	323
	349

	
	
	
	
	

	
	354
	379
	7,136
	1,425

	
	
	
	
	

	Trade and other payables
	
	
	
	

	Trade payables
	
	
	
	

	   - Subsidiaries
	-
	-
	3,825
	15,408

	   - Company held by major  
	
	
	
	

	        shareholder
	3
	9
	3
	9

	
	
	
	
	

	
	3
	9
	3,828
	15,417

	Other payables
	
	
	
	

	   - Company held by major  
	
	
	
	

	        shareholder
	1,713
	1,560
	1,713
	1,560

	
	
	
	
	

	
	1,713
	1,560
	1,713
	1,560


(b)
Short-term loans to related party

Changes of short-term loans to related party can be analysed as follows:

	
	Consolidated financial information
	Separate financial information

	
	Thousand Baht
	Thousand Baht

	
	
	

	For the six-month period ended 30 June 2019
	
	

	Beginning balance 
	41,000
	70,600

	Additional during the period
	3,400
	14,700

	Received during the period
	(30,400)
	(39,400)

	
	
	

	Ending balance 
	14,000
	45,900


As at 30 June 2019, short-term loans to a related party of Baht 14 million (31 December 2018 : Baht 37 million and loan from a subsidiary of Baht 4 million) represented loan to a joint venture bearing interest at the rate of 5% per annum (31 December 2018 : 5% per annum). The loans are unsecured and are due at call.

Short-term loan to a related party of Baht 31.90 million (31 December 2018 : Baht 33.60 million) represented loan to two subsidiaries bearing interest at the rate of 5% per annum (31 December 2018 : 5% per annum). The loans are unsecured and due at call.

(c)
Revenues from sales of goods and services/purchases of goods and services, interest income and expenses

	
	Consolidated financial information
	Separate financial information

	For the six-month period
	2019
	2018
	2019
	2018

	   ended 30 June
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Transactions with 

   Subsidiaries
	
	
	
	

	   Sales of goods and service
	-
	-
	4,162
	859

	   Cost of construction
	-
	-
	-
	1,016

	   Dividend income
	-
	-
	31,300
	22,500

	   Other income and 
	
	
	
	

	      interest income
	-
	-
	763
	123

	
	
	
	
	

	Transactions with
	
	
	
	

	   Joint venture
	
	
	
	

	   Other income and 
	
	
	
	

	      interest income
	1,130
	-
	1,034
	-

	
	
	
	
	

	Transactions with Companies
   held by major shareholder
	
	
	
	

	   Purchases of goods
	51
	195
	51
	195

	   Rental expenses
	1,781
	1,660
	1,781
	1,660

	   Service  expenses
	3,137
	2,377
	3,137
	2,377


(d)
Directors and key management remunerations

	
	Consolidated financial information
	Separate financial information

	For the six-month period 
	2019
	2018
	2019
	2018

	   ended 30 June
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Salaries and other short-term 
	
	
	
	

	   employee benefits
	12,821
	14,611
	9,958
	11,522

	Post-employment benefits
	525
	571
	318
	421

	
	
	
	
	

	Total
	13,346
	15,182
	10,276
	11,943
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Cash flows information


Reconciliation of liabilities arising from financing activities
	
	
	Consolidated financial information

	
	
	Short-term loans from financial institutions
	Long-term loans from financial institutions
	Finance lease liabilities

	
	
	Thousand
	Thousand
	Thousand

	
	
	Baht
	Baht
	Baht

	For the six-month period ended 30 June 2019
	
	
	
	

	Opening net book value
	
	30,000
	209,348
	36,368

	Cash flows
	
	(30,000)
	(2,600)
	  (6,578)

	
	
	
	
	

	Non-cash changes:
	
	
	
	

	   Additions
	
	-
	-
	2,888

	   Amortisation of financing fees
	
	-
	34
	-

	
	
	
	
	

	Closing balance
	
	-
	206,782
	32,678


	
	
	Separate financial information

	
	
	Short-term loans from financial institutions
	Long-term loans from financial institutions
	Finance lease liabilities

	
	
	Thousand
	Thousand
	Thousand

	
	
	Baht
	Baht
	Baht

	For the six-month period ended 30 June 2019
	
	
	
	

	Opening net book value
	
	30,000
	-
	31,575

	Cash flows
	
	(30,000)
	-
	(4,382)

	
	
	
	
	

	Non-cash changes:
	
	
	
	

	   Additions
	
	-
	-
	2,888

	
	
	
	
	

	Closing balance
	
	-
	-
	30,081


	
	
	Consolidated financial information

	
	
	Short-term loans from financial institutions
	Long-term loans from financial institutions
	Finance lease liabilities

	
	
	Thousand
	Thousand
	Thousand

	For the six-month period ended 30 June 2018
	
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening net book value
	
	18,146
	1,234
	17,157

	Cash flows
	
	(18,146)
	102,947
	(9,341)

	
	
	
	
	

	Non-cash changes:
	
	
	
	

	   Additions
	
	-
	-
	28,338

	   Amortisation of financing fees
	
	-
	12
	-

	
	
	
	
	

	Closing balance
	
	-
	104,193
	36,154


	
	
	Separate financial information

	
	
	Short-term loans from financial institutions
	Long-term loans from financial institutions
	Finance lease liabilities

	
	
	Thousand
	Thousand
	Thousand

	For the six-month period ended 30 June 2018
	
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening net book value
	
	-
	-
	10,595

	Cash flows
	
	-
	-
	(8,478)

	
	
	
	
	

	Non-cash changes:
	
	
	
	

	   Additions
	
	-
	-
	27,858

	
	
	
	
	

	Closing balance
	
	-
	-
	29,975


19

