Siamraj Public Company Limited

Condensed Notes to Interim Financial Information
For the interim period ended 30 September 2019

	1
General information 


Siamraj Public Company Limited (“the Company”) was incorporated and registered in Thailand and transformed to Public Company Limited on 2 February 2015. Its registered office’s address is No. 289/9 Moo 10, Old Railway Road, Samrong, Phrapradaeng, Samutprakarn 10130.

The principal business operations of the Company and its subsidiaries (“the Group”) are to procure, distribute and install industrial pumps, natural gas for vehicles and the construction of natural gas metering and pipeline transmission systems and field of flow measurement, produce and generate electricity from solar power plant.
The interim consolidated and separate financial information are presented in Thai Baht and rounded to the nearest thousand, unless otherwise stated.

The interim consolidated and separate financial information was authorised for issue by the Board of Directors on 
7 November 2019.

	2
Basis of preparation


The interim consolidated and separated financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2018.

An English version of these interim financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.

	3
Accounting policies


The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2018 except as described in note 4.
The Group has not early adopted the new and amended Thai Financial Reporting Standards effective for the accounting periods beginning on 1 January 2020 and is currently assessing the impacts from these standards.

New and amended Thai Financial Reporting Standards effective for the accounting periods beginning on 1 January 2019 do not have material impact on the Group.

	4
Change in accounting policies 


	TFRS 15, Revenue from contracts with customers


The Group has adopted the new Thai Financial Reporting Standards (TFRS) no. 15, Revenue from contracts with customers from 1 January 2019 under the modified retrospective approach and the comparative figures have not been restated. The Group applied practical expedient relates to completed contracts and contract modifications allowed by TFRS 15.
The adoption of TFRS 15 does not have a significant impact on the Group’s accounting treatment.
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Estimates


The preparation of the interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, incomes and expenses. Actual results may differ from these estimates.

	6
Reclassification 


The Group has changed the presentation of investment properties that was previously included in property, plant and equipment. Comparative figures have been reclassified to conform to the presentation in the current year.
The effects of change in reclassification on the consolidated statement of financial position as at 31 December 2018 are as follows:

	
	As previously
	
	

	
	reported
	
	Restated

	
	Thousand Baht
	Reclassification Thousand Baht
	Thousand Baht

	
	
	
	

	Consolidated statement of financial position

   as at 31 December 2018
	
	
	

	Investment properties, net
	7,782
	115,080
	122,862

	Property, plant and equipment, net
	392,558
	(115,080)
	277,478


	7
Segment and revenue information


The Group’s Chief Executive Office identifies reportable segments of its business to examine the Group’s performance by five operating segments as follows:
	
	(Unit : Thousand Baht)

	
	Consolidated financial information

	
	For the nine-month period ended 30 September 2019

	
	
	Natural gas
	
	
	Other
	

	
	
	metering and
	
	Field of flow
	business-
	

	
	Industrial
	transmission
	Alternative
	measurement
	Car park
	

	
	pumps
	systems
	energy
	business
	service 
	Total

	
	
	
	
	
	
	

	Revenues
	175,753
	322,565
	324,253
	107,421
	51,519
	981,511

	
	
	
	
	
	
	

	Profit
	64,746
	9,768
	23,166
	32,349
	22,752
	152,781

	Selling expenses
	(33,114)
	(1,863)
	(19,205)
	(10,950)
	(1,803)
	(66,935)

	Unallocated income (expenses)
	
	
	
	
	
	

	   Other income
	
	
	
	
	
	4,648

	   Administrative expenses
	
	
	
	
	
	(77,892)

	   Finance costs
	
	
	
	
	
	(8,156)

	   Share of profits from
	
	
	
	
	
	

	      associates and joint venture
	
	
	
	
	
	2,403

	
	
	
	
	
	
	

	Profit (loss) before income
   tax expense
	
	
	
	
	
	6,849

	Income tax expense
	
	
	
	
	
	(1,784)

	
	
	
	
	
	
	

	Profit (loss) for the period
	
	
	
	
	
	5,065

	
	
	
	
	
	
	

	Other comprehensive income 
	
	
	
	
	
	

	   (expense) for the period,
	
	
	
	
	
	

	   net of income tax
	
	
	
	
	
	(4,980)

	
	
	
	
	
	
	

	Total comprehensive 
	
	
	
	
	
	

	   income (expense) for the period
	
	
	
	
	
	85


Disaggregation of revenue from contracts with customers has the same categories as segment information presented in the interim financial information. 
	
	(Unit : Thousand Baht)

	
	Consolidated financial information

	
	For the nine-month period ended 30 September 2018

	
	
	Natural gas
	
	
	Other
	

	
	
	metering and
	
	Field of flow
	business-
	

	
	Industrial
	transmission
	Alternative
	measurement
	Car park
	

	
	pumps
	systems
	energy
	business
	service
	Total

	
	
	
	
	
	
	

	Revenues
	233,873
	505,124
	329,013
	136,687
	2,763
	1,207,460

	
	
	
	
	
	
	

	Profit
	73,353
	34,121
	5,044
	37,203
	1,235
	150,956

	Selling expenses
	(36,158)
	(2,274)
	(28,037)
	(11,307)
	-
	(77,776)

	Unallocated income (expenses)
	
	
	
	
	
	

	   Other income
	
	
	
	
	
	16,688

	   Administrative expenses
	
	
	
	
	
	(75,333)

	   Finance costs
	
	
	
	
	
	(1,868)

	   Share of profits from
	
	
	
	
	
	

	      associates and joint venture
	
	
	
	
	
	5,647

	
	
	
	
	
	
	

	Profit (loss) before income 

   tax expense
	
	
	
	
	
	18,314

	Income tax expense
	
	
	
	
	
	(6,654)

	
	
	
	
	
	
	

	Profit (loss) for the period
	
	
	
	
	
	11,660

	
	
	
	
	
	
	

	Other comprehensive income 
	
	
	
	
	
	

	   (expense) for the period,
	
	
	
	
	
	

	   net of income tax
	
	
	
	
	
	(3,696)

	
	
	
	
	
	
	

	Total comprehensive 
	
	
	
	
	
	

	   income (expense) for the period
	
	
	
	
	
	7,964


	8
Trade and other receivables, net


	
	Consolidated financial information
	Separate financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade receivables - others
	195,512
	304,898
	170,036
	280,096

	Less  Allowance for doubtful accounts 
	(57)
	(563)
	(57)
	(385)

	
	
	
	
	

	Total trade receivables - net
	195,455
	304,335
	169,979
	279,711

	Unbilled receivables
	24,360
	32,904
	23,195
	31,359

	Prepaid expenses
	132,459
	57,988
	106,629
	33,673

	Other receivables
	
	
	
	

	   - Related parties (Note 20 (a))
	163
	379
	2,004
	1,425

	Refundable value-added-tax and
	
	
	
	

	    withholding tax deducted at source
	21,269
	35,022
	103
	11,413

	Others
	386
	144
	377
	143

	
	
	
	
	

	Total
	374,092
	430,772
	302,287
	357,724


Trade receivables can analyse aging as follows:

	
	Consolidated financial information
	Separate financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade receivables
	
	
	
	

	Not yet due
	136,252
	174,018
	119,213
	160,185

	Overdue not exceeding 3 months
	56,801
	127,082
	48,519
	116,608

	Overdue 3 to 6 months
	2,247
	2,849
	2,247
	2,533

	Overdue 6 to 12 months
	155
	-
	-
	-

	Overdue more than 12 months
	57
	949
	57
	770

	
	
	
	
	

	
	195,512
	304,898
	170,036
	280,096

	
	
	
	
	

	Less  Allowance for doubtful accounts 
	(57)
	(563)
	(57)
	(385)

	
	
	
	
	

	Total trade receivables, net
	195,455
	304,335
	169,979
	279,711
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Unbilled receivables under construction contracts


	
	Consolidated financial information
	Separate financial information

	
	30 September
2019

Thousand Baht
	31 December

2018

Thousand Baht
	30 September
2019

Thousand Baht
	31 December

2018

Thousand Baht

	
	
	
	
	

	Contract assets in relation to
	
	
	
	

	   construction contracts
	144,705
	186,452
	135,906
	167,966


Unbilled receivables under construction contracts are contract assets which decreased from fewer activities in the construction projects.
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Inventories, net


	
	Consolidated financial information
	Separate financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Finished goods
	175,639
	183,611
	167,598
	176,433

	Work in process
	9,912
	10,698
	9,830
	10,273

	Goods in transit
	70,593
	4,145
	67,787
	1,393

	
	
	
	
	

	Total 
	256,144
	198,454
	245,215
	188,099

	Less  Allowance for decrease 
	
	
	
	

	            in value of inventories
	(60,507)
	(61,014)
	(59,666)
	(60,071)

	
	
	
	
	

	Total inventories, net
	195,637
	137,440
	185,549
	128,028
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Investment in subsidiaries


(a)
Investment details

As at 30 September 2019, investments in subsidiaries that have been changed from 31 December 2018 are as follows:

	
	
	
	
	
	
	
	Thousand Baht

	
	
	
	Ownership interest held
	Ownership interest held
	Investment at

	
	
	
	by parent (%)
	by the Group (%)
	cost method

	Name of
	Country of
	Nature of
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December

	subsidiaries
	incorporate
	business
	2019
	2018
	2019
	2018
	2019
	2018

	
	
	
	
	
	
	
	
	

	SR Commercial
   Holding Company

   Limited 
	Thailand
	Investment in

   car park service
	100
	100
	100
	100
	154,000
	98,000

	
	
	
	
	
	
	
	
	

	Indirect Subsidiaries
	
	
	
	
	
	

	Subsidiary of SR Commercial Holding Company Limited
	
	
	
	
	
	

	CAPS Company
   Limited
	Thailand
	Car park service
	-
	-
	72
	64
	72,000
	16,000


(b)
Movements of investments

Movements of investments in subsidiaries for the nine-month period ended 30 September 2019 are as follows:

	
	Separate 

	
	financial information

	
	Thousand Baht

	
	

	As at 1 January 2019
	400,684

	Called up of the authorised share capital - SR Commercial Holding Company Limited 
	48,000

	Issued additional ordinary shares - SR Commercial Holding Company Limited
	8,000

	
	

	As at 30 September 2019
	456,684


On 3 January 2019, a Board of Director’s meeting of SR Commercial Holding Company Limited (SCH) passed a resolution to approve the called up of the authorised share capital from existing shareholders from Baht 98 million to Baht 146 million for ordinary shares of 6,400,000 shares with a par value of Baht 10 per share. The called-up amount was Baht 7.5 per share, totaling Baht 48 million. On 18 January 2019, the subsidiary fully received the called-up share capital and registered the increase in paid-up share capital with the Ministry of Commerce on the same day.
On 18 January 2019, the Extraordinary General Meeting of the Shareholder of SR Commercial Holding Company Limited passed a resolution to issue additional ordinary shares from Baht 146 million to Baht 154 million by issuing 800,000 shares with a par value of 10 Baht per share. On 23 January 2019, the subsidiary fully received the share capital and registered with the Ministry of Commerce on the same day. 

On 18 January 2019, a Board of Director’s meeting of CAPS Company Limited passed a resolution to approve the called up of the authorised share capital from existing shareholders from Baht 25 million to Baht 100 million for ordinary shares of 10,000,000 shares with a par value of Baht 10 per share. The called-up amount was 7.5 Baht per share, totaling Baht 75 million of which the SCH’S portion was Baht 48 million and the non-controlling interests’ portion was Baht 27 million.. On 18 January 2019, the subsidiary fully received the called-up share capital and registered the increase in paid-up share capital with the Ministry of Commerce on the same day.

On 18 January 2019, the Extraordinary General Meeting of the Shareholder of SR Commercial Holding Company Limited passed a resolution to approve to purchase shares of CAPS Company Limited in the amount of Baht 8 million from an existing shareholder for 800,000 shares with a par value of 10 Baht per share. SCH’s share portion increased from 64% to 72% which had an impact to discount on change in ownership interest in subsidiary, totaling Baht 0.1 million. On 24 January 2019, SCH paid the full amount and registered with the Ministry of Commerce on the same day.
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Property, plant and equipment, net


	
	Consolidated
financial information 
	Separate 
financial information

	
	Thousand Baht
	Thousand Baht

	
	
	

	For the nine-month period ended 30 September 2019
	
	

	Beginning book value, net - as previously reported 
	392,558
	52,049

	Reclassification (Note 6)
	(115,080) 
	-

	
	
	

	Beginning book value, net - restated
	277,478
	52,049

	Additions
	177,570
	57,309

	Disposals, net
	(86)
	(86)

	Depreciation
	(20,163)
	(11,797)

	
	
	

	Ending book value, net
	434,799
	97,475


As at 30 September 2019, land and building of a subsidiary of Baht 6.34 million were mortgaged as collateral for credit facilities of bank overdrafts (31 December 2018 : Baht 6.60 million). Building leasehold right of a subsidiary of Baht 
199.25 million and investment property of Baht 112.14 million were mortgaged as collateral for long-term loan from financial institution (31 December 2018 : Baht 204.47 million and Baht 115.08 million respectively).
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Trade and other payables


	
	Consolidated financial information
	Separate financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade payables - others
	151,434
	252,147
	133,666
	230,006

	Trade payables
	
	
	
	

	   - related parties (Note 20 (a))
	4
	9
	3,856
	15,417

	Accrued expenses
	89,955
	57,402
	76,673
	47,339

	Advance received for goods and service
	13,172
	19,010
	11,169
	18,682

	Other payables - others
	31,186
	3,221
	10,873
	1,709

	Other payables
	
	
	
	

	   - related parties (Note 20 (a))
	1,713
	1,560
	1,713
	1,560

	
	
	
	
	

	Total
	287,464
	333,349
	237,950
	314,713
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Advance received under construction contracts


Advance received under construction contracts is contract liability which is as follows:
	
	Consolidated financial information /Separate financial information

	
	30 September

2019
	31 December

2018

	
	Thousand Baht
	Thousand Baht

	
	
	

	Contract liabilities in relation to construction contracts
	134,872
	59,087


	
	Consolidated financial information /

	
	Separate financial information

	
	30 September 2019

	
	Thousand Baht

	
	

	Revenue recognised that was included in the contract liability balance in relation to construction
	

	   contract at the beginning of the period
	51,749


Contract liabilities in relation to construction contracts increased from new construction projects in starting process.
	15
Retirement benefit obligations


On 5 April 2019, an amendment bill to the Labour Protection Law was published in the Government Gazette. The amended law will become effective 30 days after its publication. The main amendment is that the compensation for employees who have retired and have more than or equal to 20 years of service has changed from 300 day’s pay to 400 day’s pay. The effects of the amendment on the group’s financial statements are Baht 3.32 million and Baht 2.80 million for consolidated financial information and separate financial information, respectively.

	16
Other income


	
	Consolidated financial information
	Separate financial information

	For the nine-month period ended 
	2019
	2018
	2019
	2018

	   30 September
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Commission revenues
	241
	6,281
	241
	6,281

	Dividend income
	-
	-
	31,300
	37,500

	Revenue from service
	360
	545
	6,570
	1,327

	Gain (loss) on disposal of fixed assets, net
	297
	3,594
	297
	3,656

	Gain from sale of short-term investment
	1,725
	2,911
	1,674
	2,910

	Gain (loss) on exchange rate, net
	(4,364)
	(1,179)
	(4,781)
	(1,179)

	Gain (loss) from trading securities valuation

   adjustment
	(151)
	(1,385)
	(151)
	(1,385)

	Interest income
	2,570
	2,506
	3,540
	2,371

	Other income
	3,970
	3,415
	3,137
	3,490

	
	
	
	
	

	Total
	4,648
	16,688
	41,827
	54,971


	17
Income tax


The interim income tax expense is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average annual tax rate used by consolidated and company is 26.05% and (1.82%) respectively. (The estimated tax rate for the prior interim period was 36.33% and 6.06% respectively).

	
	Consolidated financial information
	Separate financial information

	For the nine-month period ended 
	2019    
	2018
	2019
	2018

	   30 September
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Current tax
	2,404
	5,072
	-
	-

	Deferred tax
	(620)
	1,582
	(508)
	3,142

	
	
	
	
	

	Total income tax expense
	1,784
	6,654
	(508)
	3,142


	18
Dividends


The Company

On 25 April 2019, the Annual General Meeting of Shareholder of the Company passed a resolution to approve a payment of dividend to the shareholders at the rate Baht 0.064 per share with the total dividend amounting to Baht 43.31 million from its net operating profit for the year ended 31 December 2018. The dividend was paid on 24 May 2019.

On 26 April 2018, the Annual General Meeting of Shareholder of the Company passed a resolution to approve a payment of dividend to the shareholders at the rate Baht 0.045 per share with the total dividend amounting to Baht 30.45 million from its net operating profit for the year ended 31 December 2017. The dividend was paid on 24 May 2018.
Subsidiaries
On 12 April 2019, the Annual General Meeting of Shareholder of Techtronic Co., Ltd. passed a resolution to approve a payment of dividend to the shareholders at the rate Baht 75.50 per share with the total dividend amounting to Baht 15.10 million from its net operating profit for the year ended 31 December 2018. The Company’s portion was Baht 15.10 million which were paid in May to September 2019.
On 4 June 2019, Siamrajathanee Joint Venture approved a payment of dividend amounting to Baht 18 million.  The Company’s portion was Baht 16.2 million and non-controlling interest’s portion was Baht 1.8 million which were paid on 27 June 2019.
On 24 April 2018, Siamrajathanee Joint Venture approved a payment of dividend amounting to Baht 25 million.  The Company’s portion is Baht 22.5 million and non-controlling interest’s portion was Baht 2.5 million which were paid on 11 May 2018.
On 20 July 2018, Techtronic Company Limited approved a payment of dividend amounting to Baht 15 million.  The Company’s portion is Baht 15 million which was paid on 24 July 2018.
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Commitments and contingencies


19.1
Letters of guarantee

The Company
(a)
As at 30 September 2019, there were outstanding letters of guarantee issued by banks for electricity usage amounting to Baht 0.60 million (31 December 2018 : Baht 1.06 million). The letters of guarantee were issued for certain services and construction contracts amounting to Baht 367.11 million (31 December 2018 : Baht 322.24 million).
Subsidiaries

(b)
As at 30 September 2019, a subsidiary had letters of guarantee issued by banks for electricity usage amounting to Baht 0.80 million. The letters of guarantee issued by a bank for construction contracts with counterparties amounting to Baht 49.20 million (31 December 2018 : Baht 80.29 million).
(c)
As at 30 September 2019, a subsidiary has letters of guarantee issued by a bank to secure sales of good and rendering of services amounting to Baht 4.51 million (31 December 2018 : Baht 5.82 million).
19.2
Capital commitments

As at 30 September 2019 and 31 December 2018, capital expenditure contracted but not recognised as liabilities is as follows: 

	
	Consolidated financial information
	Separate financial information

	
	30 September 

2019
	31 December
2018
	30 September 

2019
	31 December 2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht Thousand Baht

	
	
	
	
	

	Property, plant and equipment
	247,798
	-
	32,400
	-

	
	
	
	
	

	Total
	247,798
	-
	32,400
	-


19.3
Non-cancellable operating leases - where the Group is lessee

The future minimum lease payments under non-cancellable operating leases comprise of land, buildings and vehicles are as follows:

	
	Consolidated financial information
	Separate financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Not later than 1 year
	14,463
	14,930
	11,407
	6,196

	Later than 1 year but not later
	
	
	
	

	   than 5 years
	26,672
	17,118
	16,280
	10,008

	Later than 5 years
	53,984
	42,303
	13,164
	7,320

	
	
	
	
	

	Total
	95,119
	74,351
	40,851
	23,524


19.4
Foreign currency forward contracts

As at 30 September 2019, the settlement dates on foreign currency forward contracts were ranged between 
1 - 6 months (31 December 2018 : ranged 5 months to 6 months) from the statement of financial position date. The equivalent Thai Baht to be received at the contractual exchange rates of the outstanding contracts were:

	
	Consolidated financial information

	
	30 September
	31 December

	
	2019
	2018

	
	Thousand Baht
	Thousand Baht

	USD 9.70 million at average rate of Baht 30.79 per USD 1
	
	

	   (31 December 2018 : USD 0.39 million at average rate 
	
	

	   of Baht 32.67 per USD 1)
	298,422
	12,697

	
	
	

	EUR 2.33 million at average rate of Baht 35.53 per EUR 1
	
	

	   (31 December 2018 : EUR 0.09 million at average rate
	
	

	   of Baht 37.94 per EUR 1)
	82,883
	3,659

	
	
	

	Total
	381,305
	16,356


	
	Separate financial information

	
	30 September
	31 December

	
	2019
	2018

	
	Thousand Baht
	Thousand Baht

	USD 9.48 million at average rate of Baht 30.79 per USD 1
	
	

	   (31 December 2018 : USD 0.39 million at average rate 
	
	

	   of Baht 32.67 per USD 1)
	291,913
	12,697

	
	
	

	EUR 2.33 million at average rate of Baht 35.53 per EUR 1
	
	

	   (31 December 2018 : EUR 0.09 million at average rate
	
	

	   of Baht 37.94 per EUR 1)
	82,883
	3,659

	
	
	

	Total
	374,796
	16,356


19.5
Legal lawsuit

During the year 2012, the Company received 42 notices of import duty assessments from the Customs Department. The notices claimed that the Company should have paid the underpayments of import duty, value added tax, and one time of tax penalty on value added tax and import duty shortfall in amounting to about Baht 65.89 million, 
(31 December 2018 : Baht 65.89 million) which was already recorded as a liability under “Provision for import duty and value added tax”. The Company has appealed and filed to the Appeal Board against such claims. 
On 30 August 2019, the Appeal Board has dismissed this appeal and then on 24 October 2019, the Company filed a complaint with the Central Tax court against the Custom department and the Appeal Board. Currently, the outcome of the case is under the consideration of the court.   
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Related party transactions


As at 30 September 2019, the major shareholder of the Company is Mr. Kiat Vimolchalao.

The following transactions were carried out with related parties: 

(a)
Outstanding balances arising from purchase/sales and services
	
	Consolidated financial information
	Separate financial information

	
	30 September
	31 December
	30 September
	31 December

	
	2019
	2018
	2019
	2018

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Other receivables
	
	
	
	

	   - Subsidiaries
	-
	-
	1,841
	1,076

	   - Joint venture
	163
	379
	163
	349

	
	
	
	
	

	
	163
	379
	2,004
	1,425

	
	
	
	
	

	Trade and other payables
	
	
	
	

	Trade payables
	
	
	
	

	   - Subsidiaries
	-
	-
	3,852
	15,408

	   - Company held by major  
	
	
	
	

	        shareholder
	4
	9
	4
	9

	
	
	
	
	

	
	4
	9
	3,856
	15,417

	Other payables
	
	
	
	

	   - Company held by major  
	
	
	
	

	        shareholder
	1,713
	1,560
	1,713
	1,560

	
	
	
	
	

	
	1,713
	1,560
	1,713
	1,560


(b)
Short-term loans to related parties
Changes of short-term loans to related parties can be analysed as follows:

	
	Consolidated financial information
	Separate financial information

	
	Thousand Baht
	Thousand Baht

	
	
	

	For the nine-month period ended 30 September 2019
	
	

	Beginning balance 
	41,000
	70,600

	Additional during the period
	6,400
	52,200

	Received during the period
	(36,400)
	(48,900)

	
	
	

	Ending balance 
	11,000
	73,900


As at 30 September 2019, short-term loans to a related party of Baht 11 million (31 December 2018 : Baht 37 million and loan from a subsidiary of Baht 4 million) represented loan to a joint venture bearing interest at the rate of 5% per annum (31 December 2018 : 5% per annum). The loans are unsecured and are due at call.

Short-term loan to a related party of Baht 62.90 million (31 December 2018 : Baht 33.60 million) represented loan to three subsidiaries bearing interest at the rate of 5% per annum (31 December 2018 : 5% per annum). The loans are unsecured and due at call.

(c)
Revenues from sales of goods and services/purchases of goods and services, interest income and expenses
	
	Consolidated financial information
	Separate financial information

	For the nine-month period
	2019
	2018
	2019
	2018

	   ended 30 September
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Transactions with subsidiaries
	
	
	
	

	   Sales of goods and service
	-
	-
	6,232
	890

	   Cost of construction
	-
	-
	110
	1,016

	   Dividend income
	-
	-
	31,300
	37,500

	   Other income and 
	
	
	
	

	      interest income
	-
	-
	1,263
	270

	
	
	
	
	

	Transactions with joint venture
	
	
	
	

	   Other income and 
	
	
	
	

	      interest income
	1,371
	730
	1,275
	730

	
	
	
	
	

	Transactions with companies
   held by major shareholder
	
	
	
	

	   Purchases of goods
	55
	274
	55
	274

	   Rental expenses
	2,672
	2,591
	2,672
	2,591

	   Service expenses
	4,706
	3,694
	4,706
	3,694


(d)
Directors and key management remunerations

	
	Consolidated financial information
	Separate financial information

	For the nine-month period 
	2019
	2018
	2019
	2018

	   ended 30 September
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Salaries and other short-term 
	
	
	
	

	   employee benefits
	22,245
	23,377
	17,947
	19,320

	Post-employment benefits
	787
	857
	477
	632

	
	
	
	
	

	Total
	23,032
	24,234
	18,424
	19,952
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Cash flows information


Reconciliation of liabilities arising from financing activities
	
	Consolidated financial information

	
	Short-term loans from financial institutions
	Long-term loans from financial institutions
	Finance lease liabilities

	
	Thousand
	Thousand
	Thousand

	For the nine-month period ended 30 September 2019
	Baht
	Baht
	Baht

	
	
	
	

	Opening net book value
	30,000
	209,348
	36,368

	Cash flows
	(30,000)
	(10,400)
	(10,005)

	
	
	
	

	Non-cash changes:
	
	
	

	   Additions
	-
	-
	6,427

	   Amortisation of financing fees
	-
	52
	-

	
	
	
	

	Closing balance
	-
	199,000
	32,790


	
	Separate financial information

	
	Short-term loans from financial institutions
	Long-term loans from financial institutions
	Finance lease liabilities

	
	Thousand
	Thousand
	Thousand

	For the nine-month period ended 30 September 2019
	Baht
	Baht
	Baht

	
	
	
	

	Opening net book value
	30,000
	-
	31,575

	Cash flows
	(30,000)
	-
	(6,906)

	
	
	
	

	Non-cash changes:
	
	
	

	   Additions
	-
	-
	6,427

	
	
	
	

	Closing balance
	-
	-
	31,096


	
	Consolidated financial information

	
	Short-term loans from financial institutions
	Long-term loans from financial institutions
	Finance lease liabilities

	
	Thousand
	Thousand
	Thousand

	For the nine-month period ended 30 September 2018
	Baht
	Baht
	Baht

	
	
	
	

	Opening net book value
	18,146
	1,234
	17,157

	Cash flows
	1,854
	166,566
	(11,870)

	
	
	
	

	Non-cash changes:
	
	
	

	   Additions
	-
	-
	29,505

	   Amortisation of financing fees
	-
	30
	-

	
	
	
	

	Closing balance
	20,000
	167,830
	34,792


	
	Separate financial information

	
	Short-term loans from financial institutions
	Long-term loans from financial institutions
	Finance lease liabilities

	
	Thousand
	Thousand
	Thousand

	For the nine-month period ended 30 September 2018
	Baht
	Baht
	Baht

	
	
	
	

	Opening net book value
	-
	-
	10,595

	Cash flows
	20,000
	-
	(10,536)

	
	
	
	

	Non-cash changes:
	
	
	

	   Additions
	-
	-
	29,025

	
	
	
	

	Closing balance
	20,000
	-
	29,084
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