Siamraj Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the interim period ended 30 June 2020


	[bookmark: GeneralInformation]1	General information 



Siamraj Public Company Limited (“the Company”) was incorporated and registered in Thailand and transformed to Public Company Limited on 2 February 2015. Its registered office’s address is No. 289/9 Moo 10, Old Railway Road, Samrong, Phrapradaeng, Samutprakarn 10130.

The principal business operations of the Company and its subsidiaries (“the Group”) are to procure, distribute and install industrial pumps, natural gas for vehicles and the construction of natural gas metering and pipeline transmission systems and field of flow measurement, produce and generate electricity from solar power plant.

The interim consolidated and separate financial information are presented in Thai Baht and rounded to the nearest thousand, unless otherwise stated.

This interim consolidated and separate financial information was authorised for issue by the Board of Directors on 
13 August 2020.


	2	Significant events during the current period 



The outbreak of Coronavirus Disease 2019 (“COVID-19”) in early 2020 has negative effects on operating results of the rental area of car park business and NGV service station included in the alternative energy segment for the 6-month period ended 30 June 2020. 


	3	Basis of preparation 



The interim consolidated and separated financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 
31 December 2019.

An English version of these interim financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.


	4	Accounting policies 



The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2019, except for the following:

1) the adoption of the new financial reporting standards together with the application of the relevant relief measures as described in Note 5; and
2) the following application of the temporary exemption guidance to relieve the impact from COVID-19 (temporary measures to relieve the impact from COVID-19) announced by the Federation of Accounting Professions (TFAC) for the reporting periods ending between 1 January 2020 and 31 December 2020.

Reversal of deferred tax assets

The Group has chosen to exclude information related to COVID-19 which causes uncertainty when considering the sufficiency of future taxable profit for the purpose of assessing the utilisation of deductible temporary differences. Instead, the Group writes down the carrying amount of the deferred tax assets when it’s not probable that the future taxable profit will be available for utilising the deductible temporary differences.


Impairment of assets

The Group has chosen to exclude information related to COVID-19 as an indication of the impairment of assets.

For impairment of trade receivables, the Group has chosen to apply the temporary measures to relieve the impact from COVID-19 announced by TFAC for the reporting periods ending between 1 January 2020 and 31 December 2020 by excluding forward-looking information in assessing the expected credit loss under the simplified approach of trade receivables. As at 30 June 2020, the expected credit loss was assessed based on historical credit loss together with the management’s judgement in estimating the expected credit loss.

For goodwill, that the Group has to test for impairment annually, the Group has chosen not to include information related to COVID-19 that potentially affect financial projections to consider for the asset’s impairment testing.


	5	Adoption of new financial reporting standards and changes in accounting policies and reclassification 



Adoption of new financial reporting standards and changes in accounting policies

The Group has adopted financial reporting standards relating to financial instruments (TAS 32, TFRS 7 and TFRS 9) and leases standard (TFRS 16) retrospectively from 1 January 2020, but has not restated comparatives for the 2019 reporting period, as permitted in the standards. The reclassifications and adjustments arising from the new requirements are therefore recognised in the opening statement of financial position on 1 January 2020.

The following tables show the adjustments made to the amounts recognised in each line item in the statement of financial position upon adoption of the financial reporting standards relate to financial instruments (TAS 32 and TFRS 9) and leases standard (TFRS 16):

	
	
	Consolidated financial information

	
	
	As at 
31 December 
2019
Previously reported
	TAS 32 and TFRS 9
Reclassifications and adjustments
	TFRS 16
Reclassifications and adjustments
	As at 
1 January 
2020
Restated

	
	Notes
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	
	

	Assets
	
	
	
	
	

	
	
	
	
	
	

	Current assets
	
	
	
	
	

	Financial assets measured at 
	
	
	
	
	

	   fair value through profit or loss
	a
	-
	56,284
	-
	56,284

	Derivative assets
	a
	-
	319
	-
	319

	Short-term investments
	a
	56,481
	(56,284)
	-
	197

	Trade and other receivables
	b
	665,657
	57
	-
	665,714

	
	
	
	
	
	

	Total
	
	722,138
	376
	-
	722,514

	
	
	
	
	
	

	Non-current assets
	
	
	
	
	

	Financial asset measured at fair value 
   through other comprehensive income
	
a
	
-
	
3,795
	
-
	
3,795

	Available-for-sale investments, net
	a
	3,795
	(3,795)
	-
	-

	Property, plant and equipment, net
	c
	502,219
	-
	(234,242)
	267,977

	Right-of-use assets, net
	c
	-
	-
	398,053
	398,053

	Deferred tax assets, net
	a, b
	26,949
	(11)
	-
	26,938

	
	
	
	
	
	

	Total
	
	532,963
	(11)
	163,811
	696,763

	
	
	
	
	
	

	
	
	
	
	
	

	Liabilities and equity
	
	
	
	
	

	
	
	
	
	
	

	Current liabilities
	
	
	
	
	

	Derivative liabilities
	a
	-
	1,846
	-
	1,846

	Current portion of lease liabilities, net
	c
	9,627
	-
	6,436
	16,063

	Other current liabilities
	a
	26,764
	(1,122)
	-
	25,642

	
	
	
	
	
	

	Total 
	
	36,391
	724
	6,436
	43,551





	
	
	Consolidated financial information

	
	
	As at 
31 December 
2019
Previously reported
	TAS 32 and TFRS 9
Reclassifications and adjustments
	TFRS 16
Reclassifications and adjustments
	As at 
1 January 
2020
Restated

	
	Notes
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	
	

	Non-current liabilities
	
	
	
	
	

	Lease liabilities, net
	c
	21,062
	-
	157,375
	178,437

	
	
	
	
	
	

	Total
	
	21,062
	-
	157,375
	178,437

	
	
	
	
	
	

	Equity
	
	
	
	
	

	Unappropriated 
	
	
	
	
	

	  retained earnings
	a, b
	119,278
	(359)
	-
	118,919

	
	
	
	
	
	

	Total
	
	119,278
	(359)
	-
	118,919



	
	
	Separate financial information

	
	
	As at 
31 December 
2019
Previously reported
	TAS 32 and TFRS 9
Reclassifications and adjustments
	TFRS 16
Reclassifications and adjustments
	As at 
1 January 
2020
Restated

	
	Notes
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	
	

	Assets
	
	
	
	
	

	
	
	
	
	
	

	Current assets
	
	
	
	
	

	Financial assets measured at fair 
   value through profit or loss
	
a
	
-
	
56,284
	
-
	
56,284

	Derivative assets
	a
	-
	319
	-
	319

	Short-term investments
	a
	56,284
	(56,284)
	-
	-

	Trade and other receivables
	b
	571,146
	57
	-
	571,203

	
	
	
	
	
	

	Total
	
	627,430
	376
	-
	627,806

	
	
	
	
	
	

	
	
	
	
	
	

	Non-current assets
	
	
	
	
	

	Financial asset measured at fair value
	
	
	
	
	

	through other comprehensive income
	a
	-
	3,795
	-
	3,795

	Available-for-sale investment, net
	a
	3,795
	(3,795)
	-
	-

	Property, plant and equipment, net
	c
	107,535
	-
	(35,337)
	72,198

	Right-of-use assets, net
	c
	-
	-
	88,779
	88,779

	Deferred tax assets, net
	a, b
	32,994
	(11)
	-
	32,983

	
	
	
	
	
	

	Total
	
	144,324
	(11)
	53,442
	197,755

	
	
	
	
	
	

	
	
	
	
	
	

	Liabilities and equity
	
	
	
	
	

	
	
	
	
	
	

	Current liabilities
	
	
	
	
	

	Derivative liabilities
	a
	-
	1,846
	-
	1,846

	Current portion of lease liabilities, net
	c
	9,392
	-
	 5,088
	14,480

	Other current liabilities
	a
	24,788
	(1,122)
	-
	23,666

	
	
	
	
	
	

	Total
	
	34,180
	724
	5,088
	39,992

	
	
	
	
	
	

	Non-current liabilities
	
	
	
	
	

	Lease liabilities, net
	c
	20,879
	-
	48,354
	69,233

	
	
	
	
	
	

	Total
	
	20,879
	-
	48,354
	69,233

	
	
	
	
	
	

	
	
	
	
	
	

	Equity
	
	
	
	
	

	Unappropriated 
	
	
	
	
	

	  retained earnings
	a, b
	102,153
	(359)
	-
	101,794

	
	
	
	
	
	

	Total
	
	102,153
	(359)
	-
	101,794



Note:	a) The impact was from the classification and measurement of financial assets, refer to Note 5.1
	b) The impact was from impairment of financial assets, refer to Note 5.1
	c) The impact was from lease accounting, refer to Note 5.2


5.1	Financial instruments

The Group has adopted the new financial reporting standards relating to financial instruments from 1 January 2020 by applying the modified retrospective approach 

The adoption of the new financial reporting standards on financial instruments mainly affects the Group’s accounting treatment as follows;

The total impact on the retained earnings as at 1 January 2020 is as follows:

	
	Consolidated
financial statements
	Separate
financial statements

	
	Thousand Baht
	Thousand Baht

	
	
	

	Unappropriated retained earnings as at 31 December 2019
	119,278
	102,153

	
	
	

	Decrease from derivatives
	(405)
	(405)

	Increase from reversal in loss allowance 
	
	

	   for trade and other receivables
	46
	46

	
	
	

	Adjustment to unappropriated retained earnings 
   from adoption of TFRS 9 on 1 January 2020
	(359)
	(359)

	
	
	

	Unappropriated retained earnings as at 1 January 2020
   - TFRS 9 impact
	118,919
	101,794



Classification and measurement

On 1 January 2020 (the date of initial application), the Group’s management has assessed which business models applied to the financial assets and liabilities held by the Group and has classified the financial assets and liabilities as below.

	
	Consolidated financial information

	
	FVPL
	FVOCI
	Amortised cost
	Total

	
Financial assets as at 1 January 2020
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Cash and cash equivalents
	-
	-
	108,476
	108,476

	Derivative assets
	319
	-
	-
	319

	Debt investments
	56,284
	-
	-
	56,284

	Short-term investment
	-
	-
	197
	197

	Trade and other receivable, net
	-
	-
	665,714
	665,714

	Unbilled receivables construction contracts
	-
	-
	97,186
	97,186

	Short-term loans to related parties
	-
	-
	9,600
	9,600

	Deposits at financial institutions used as collateral
	-
	-
	127,137
	127,137

	Equity investments
	-
	3,795
	-
	3,795

	
	
	
	
	

	
	56,603
	3,795
	1,008,310
	1,068,708






	
	Consolidated financial information

	
	FVPL
	Amortised cost
	Total

	
Financial liabilities as at 1 January 2020
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	

	Short-term loan from financial institution
	-
	85,000
	85,000

	Trade and other payables
	-
	350,430
	350,430

	Advance received under construction contracts
	-
	127,801
	127,801

	Derivatives liabilities
	1,846
	-
	1,846

	Long-term loan from financial institution, net
	-
	307,822
	307,822

	Lease liabilities, net
	-
	194,500
	194,500

	
	
	
	

	
	1,846
	1,065,553
	1,067,399



	
	Separate financial information

	
	FVPL
	FVOCI
	Amortised cost
	Total

	
Financial assets as at 1 January 2020
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Cash and cash equivalents
	-
	-
	63,897
	63,897

	Derivative assets
	319
	-
	-
	319

	Debt investments
	56,284
	-
	-
	56,284

	Trade and other receivable, net
	-
	-
	571,203
	571,203

	Unbilled receivables under construction contracts
	-
	-
	81,732
	81,732

	Short-term loans to related parties
	-
	-
	41,000
	41,000

	Deposits at financial institutions used as collateral
	-
	-
	109,877
	109,877

	Equity investment
	-
	3,795
	-
	3,795

	
	
	
	
	

	
	56,603
	3,795
	867,709
	928,107



	
	Separate financial information

	
	FVPL
	Amortised cost
	Total

	
Financial liabilities as at 1 January 2020
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	

	Short-term loans from financial institution
	-
	85,000
	85,000

	Trade and other payables
	-
	305,274
	305,274

	Advance received under construction contracts
	-
	127,801
	127,801

	Derivative liabilities
	1,846
	-
	1,846

	Lease liabilities, net
	-
	83,713
	83,713

	
	
	
	

	
	1,846
	601,788
	603,634



Classification and measurement of investments in equity instruments (previously called available-for-sale investments) 

All equity instruments held must be irrevocably classified to two measurement categories; i) at fair value through profit or loss, or ii) at fair value through other comprehensive income without subsequent recycling to profit or loss. 

The Group has equity instrument which is an available-for-sale investment and measured at fair value through other comprehensive income. These instruments will be remeasured to fair value through other comprehensive income same as old practice but without recycling to profit or loss. Therefore, the adoption did not impact to be adjustment in other component of equity as at 1 January 2020.

Impairment

The new requirements on the impairment losses will lead to expected credit losses having to be considered and recognised at the initial recognition and subsequent period. As of 1 January 2020, the Group applied the simplified approach for trade receivables from the past history of debt collections. The Group will not recognize impairment loss in the current accounting period and will recognise an adjustment to the opening balance of retained earnings.


5.2	Leases

[bookmark: TFRS16]On adoption of TFRS 16, the Group recognised lease liabilities in relation to leases which had previously been classified as ‘operating leases’ under the principles of TAS 17 Leases. These liabilities were measured at the present value of the remaining lease payments, discounted using the lessee’s incremental borrowing rate as of 1 January 2020. The weighted average lessee’s incremental borrowing rate applied to the lease liabilities on 
1 January 2020 was 4.99% - 6.92%.

For leases previously classified as finance leases the Group recognised the carrying amount of the lease asset and lease liability immediately before transition as the carrying amount of the right of use asset and the lease liability at the date of initial application. The measurement principles of TFRS 16 are only applied after that date.

	
	Consolidated financial information
	Separate 
financial information

	
	Thousand Baht 
	Thousand Baht

	
	
	

	Operating lease commitments disclosed as at 31 December 2019
	206,493
	33,673

	
	
	

	(Less):	Discounted using the lessee’s incremental borrowing
	   rate of at the date of initial application
	
(75,545)
	
(12,734)

	Add: 	Finance lease liabilities recognised as at 31 December 2019
	30,689
	30,271

	
	
	

	(Less):	Short-term leases recognised on a straight-line basis as expense
	(2,856)
	(2,736)

	(Less): 	Low-value leases recognised on a straight-line basis as expense
	(506)
	(384)

	Add:	Adjustments as a result of a different treatment of extension 
	   and termination options 
	
36,225
	
35,623

	
	
	

	Lease liability recognised as at 1 January 2020 
	194,500
	83,713

	
	
	

	Of which are:
	
	

	   Current lease liabilities
	16,063
	14,480

	   Non-current lease liabilities
	178,437
	69,233

	
	
	

	
	194,500
	83,713



The associated right-of-use assets for property leases were measured on a retrospective basis as if TFRS16 had always been applied. Other right-of use assets were measured at the amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments relating to that lease recognised in the statement of financial position as at 31 December 2019. There were no onerous lease contracts that would have required an adjustment to the right-of-use assets at the date of initial application.

The recognised right-of-use assets relate to the following types of assets: 

	
	Consolidated 
financial information
	Separate 
financial information

	
	Thousand Baht
	Thousand Baht

	As at 1 January 2020
	
	
	
	

	Land
	
	
	48,977
	24,744

	Building
	
	
	311,427
	28,150

	Equipment
	
	
	37,096
	35,332

	Motor vehicles
	
	
	 553 
	553   

	
	
	
	
	

	Total right-of-use assets
	
	
	398,053
	88,779





Practical expedients applied 

In applying TFRS 16 for the first time, the group has used the following practical expedients permitted by the standard:

· the use of a single discount rate to a portfolio of leases with reasonably similar characteristics
· reliance on previous assessments on whether leases are onerous
· the accounting for operating leases with a remaining lease term of less than 12 months as at 1 January 2020 as short-term leases
· the exclusion of initial direct costs for the measurement of the right-of-use asset at the date of initial application
· the use of hindsight in determining the lease term where the contract contains options to extend or terminate the lease, and 
· elect not to reassess whether a contract is, or contains a lease as defined under TFRS 16 at the date of initial application but relied on its assessment made applying TAS 17 and TFRIC 4 Determining whether an Arrangement contains a Lease.

[bookmark: RevenuePolicies]Changes in accounting policies from adoption of the financial reporting standards related to financial instruments and leases

Investments and other financial assets

Classification and measurements

From 1 January 2020, the Group classifies its financial assets as follows:

· those to be measured subsequently at fair value either through profit or loss (FVPL) or through other comprehensive income (FVOCI)
· those to be measured at amortised cost 

The Group initially recognises a financial asset on trade date at its fair value plus transaction costs that are directly attributable to the acquisition of the financial asset, except financial assets that are measured at FVPL whose transaction costs are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Group’s business model for managing the asset and the cash flow characteristics of the asset. There are three measurement categories: 
· Amortised cost: Assets that are held for collection of contractual cash flows that represent solely payments of principal and interest (SPPI) are measured at amortised cost. Interest income is included in finance income using the effective interest method. Any gain or loss on derecognition is presented in other gains/(losses), together with foreign exchange gains and losses. Impairment losses are presented as separate line item. 
· FVOCI: Assets that are held for collection of contractual cash flows that represent SPPI and for selling the financial assets are measured at FVOCI. Movements in the carrying amount are taken through OCI, except impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit or loss. Interest revenue is included in finance income. Foreign exchange gains and losses are presented in other gains/(losses). Impairment losses are presented as separate line item. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified to profit or loss in other gains/(losses). 
· FVPL: Assets that do not meet the criteria for amortised cost or FVOCI are measured at FVPL. A gain or loss on subsequent measurement is presented in other gains/(losses). 

The Group reclassifies debt instruments only when its business model for managing those assets changes.

Equity instruments

All equity instruments held must be irrevocably classified to two measurement categories; i) at fair value through profit or loss, or ii) at fair value through other comprehensive income without subsequent recycling to profit or loss. The classification of equity instruments is considered on investment-by-investment basis. Dividends from such investment continue to be recognised in profit or loss as other income. 


Impairment

From 1 January 2020, the Group assesses expected credit loss on a forward-looking basis for its financial assets carried at FVOCI and at amortised cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk, except trade receivables, contract assets, and lease receivables which the Group applies the simplified approach in determining its expected credit loss.

Derivatives

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently measured to their fair value at the end of each reporting period. The changes in the fair value is recognised to other gains/(losses).

Leases

The group leases various offices, warehouses, retail stores, equipment and cars. Rental contracts are typically made for fixed periods of 2 to 28 years but may have extension options. 

Before 2020 financial year, leases of property, plant and equipment were classified as either finance or operating leases. Payments made under operating leases (net of any incentives received from the lessor) were charged to profit or loss on a straight-line basis over the period of the lease. 

From 1 January 2020, leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the group. Each lease payment is allocated between the liability and finance cost. The finance cost is charged to profit or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period. The right-of-use asset is depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. 

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value of the following lease payments:

· fixed payments (including in-substance fixed payments), less any lease incentives receivable
· variable lease payment that are based on an index or a rate
· amounts expected to be payable by the lessee under residual value guarantees
· the exercise price of a purchase option if the lessee is reasonably certain to exercise that option, and
· payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that option.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be determined, the lessee’s incremental borrowing rate is used, being the rate that the lessee would have to pay to borrow the funds necessary to obtain an asset of similar value in a similar economic environment with similar terms and conditions. 

Right-of-use assets are measured at cost comprising the following:

· the amount of the initial measurement of lease liability
· any lease payments made at or before the commencement date less any lease incentives received
· any initial direct costs, and
· restoration costs. 

Payments associated with short-term leases and leases of low-value assets are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets comprise IT-equipment and small items of office furniture.



Reclassification

The Group has changed the presentation of other gain (loss) that was previously included in Other incomes. Comparative figures have been reclassified to conform to the presentation in the current year.

The effects of change in reclassification on the consolidated statement of comprehensive income for period ended 30 June 2019 are as follows:

	
	As previously
	
	

	
	reported
	
	Restated

	
	Thousand Baht
	Reclassification Thousand Baht
	Thousand Baht

	
	
	
	

	Consolidated statement of comprehensive income
   for the three-month period ended 30 June 2019

	
	
	

	Other incomes
	77
	1358
	1,435

	Other gain (loss)
	-
	(1,358)
	(1,358)



	
	
	
	

	Consolidated statement of comprehensive income
   for the six-month period ended 30 June 2019

	
	
	

	Other incomes
	2,287
	739
	3,026

	Other gain (loss)
	-
	(739)
	(739)



The effects of change in reclassification on the separate statement of comprehensive income for period ended 30 June 2019 are as follows:

	
	As previously
	
	

	
	reported
	
	Restated

	
	Thousand Baht
	Reclassification Thousand Baht
	Thousand Baht

	
	
	
	

	Separate statement of comprehensive income
   for the three-month period ended 30 June 2019

	
	
	

	Other incomes
	33,258
	1,599
	34,857

	Other gain (loss)
	-
	(1,599)
	(1,599)



	Separate statement of comprehensive income
   for the six-month period ended 30 June 2019

	
	
	

	Other incomes
	37,206
	1,216
	38,422

	Other gain (loss)
	-
	(1,216)
	(1,216)




	[bookmark: Estimates][bookmark: Estimates2]6	Estimates 



The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. 
Actual results may differ from these estimates.



	7	Segment information 



The Group’s consisting of the chief executive officer (CEO), the chief financial officer (CFO) and the senior manager for corporate planning, examines the Group’s performance both from a product and geographic perspective and has identified 5 reportable segments of the Group’s businesses.

	
	(Unit : Thousand Baht)

	
	Consolidated financial information

	
	For the six-month period ended 30 June 2020

	
	
	Natural gas
	
	
	Others
	

	
	
	metering and
	
	Field of flow
	business
	

	
	Industrial
	transmission
	Alternative
	measurement
	- car park
	

	
	Pumps
	systems
	energy
	business
	service
	Total

	
	
	
	
	
	
	

	Revenues by segment
	120,073
	374,483
	425,928
	74,671
	27,307
	1,022,462

	
	
	
	
	
	
	

	Profit (loss) by segment
	39,506
	26
	(30,519)
	16,538
	11,480
	37,031

	Selling and service expenses
	(19,713)
	(700)
	(9,620)
	(7,167)
	(768)
	(37,968)

	Unallocated income (expenses)
	
	
	
	
	
	

	   Other income
	
	
	
	
	
	2,376

	   Administrative expense
	
	
	
	
	
	(48,115)

	   Reversal of impairment losses 
       on financial assets
	
	
	
	
	
	
(598)

	   Other gain (loss)
	
	
	
	
	
	2,899

	   Finance costs
	
	
	
	
	
	(8,296)

	   Share of profits from investment in
	
	
	
	
	
	

	      associates and joint venture
	
	
	
	
	
	1,246

	
	
	
	
	
	
	

	Loss before income tax expense
	
	
	
	
	
	(51,425)

	Income tax expense
	
	
	
	
	
	11,824

	
	
	
	
	
	
	

	Loss for the period
	
	
	
	
	
	(39,601)

	
	
	
	
	
	
	

	Other comprehensive expense for 
	
	
	
	
	
	

	   the period, net of income tax
	
	
	
	
	
	(791)

	
	
	
	
	
	
	

	Total comprehensive expense for the period
	
	
	
	
	
	(40,392)



	
	(Unit : Thousand Baht)

	
	Consolidated financial information

	
	For the six-month period ended 30 June 2019

	
	
	Natural gas
	
	
	Others
	

	
	
	metering and
	
	Field of flow
	business
	

	
	Industrial
	transmission
	Alternative
	measurement
	- car park
	

	
	Pumps
	systems
	energy
	business
	service
	Total

	
	
	
	
	
	
	

	Revenues by segment
	106,478
	202,344
	207,212
	72,307
	33,225
	621,566

	
	
	
	
	
	
	

	Profit (loss) by segment
	38,617
	5,685
	17,823
	19,747
	14,197
	96,069

	Selling and service expenses
	(21,931)
	(1,353)
	(12,904)
	(7,609)
	(1,491)
	(45,288)

	Unallocated income (expenses)
	
	
	
	
	
	

	   Other income
	
	
	
	
	
	3,026

	   Administrative expense
	
	
	
	
	
	(52,358)

	   Other gain (loss)
	
	
	
	
	
	(739)

	   Finance costs
	
	
	
	
	
	(6,803)

	   Share of profits from investment in
	
	
	
	
	
	

	      associates and joint venture
	
	
	
	
	
	2,033

	
	
	
	
	
	
	

	Loss before income tax expense
	
	
	
	
	
	(4,060)

	Income tax expense
	
	
	
	
	
	972

	
	
	
	
	
	
	

	Loss for the period
	
	
	
	
	
	(3,088)

	
	
	
	
	
	
	

	Other comprehensive expense for
	
	
	
	
	
	

	   the period, net of income tax
	
	
	
	
	
	(4,735)

	
	
	
	
	
	
	

	Total comprehensive expense for the period
	
	
	
	
	
	(7,823)



Disaggregation of revenue from contracts with customers has the same categories as segment information presented in the consolidated financial statement.


	8	Fair value


[bookmark: FairValue]
The following table presents financial assets and liabilities that are measured at fair value, excluding where its fair value is approximating the carrying amount. 

	
	Consolidated financial information

	
	Level 1
	Level 2
	Total

	
	30 June
2020
	31 December
2019
	30 June
2020
	31 December
2019
	30 June
2020
	31 December
2019

	Assets
	
	
	
	
	
	

	
	
	
	
	
	
	

	Investment in debt securities
	10,295
	56,284
	-
	-
	10,295
	56,284

	Investment in equity securities
	2,806
	3,795
	-
	-
	2,806
	3,795

	Derivative assets
	
	
	
	
	
	

	   Foreign currency forward contracts
	-
	-
	594
	-
	594
	-

	
	
	
	
	
	
	

	Total assets
	13,101
	60,079
	594
	-
	13,695
	60,079

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	
	
	
	
	
	
	

	Derivative liabilities
	
	
	
	
	
	

	   Interest rate swap
	-
	-
	3,699
	-
	3,699
	-

	   Foreign currency forward contracts
	-
	-
	2,449
	-
	2,449
	-

	
	
	
	
	
	
	

	Total liabilities
	-
	-
	6,118
	-
	6,118
	-



	
	Separate financial information

	
	Level 1
	Level 2
	Total

	
	30 June
2020
	31 December
2019
	30 June
2020
	31 December
2019
	30 June
2020
	31 December
2019

	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	

	
	
	
	
	
	
	

	Investment in debt securities
	10,295
	56,284
	-
	-
	10,295
	56,284

	Investment in equity securities
	2,806
	3,795
	-
	-
	2,806
	3,795

	Derivative assets
	
	
	
	
	
	

	   Foreign currency forward contracts
	-
	-
	594
	-
	594
	-

	
	
	
	
	
	
	

	Total assets
	13,101
	60,079
	594
	-
	13,695
	60,079

	
	
	
	
	
	
	

	Liabilities
	
	
	
	
	
	

	
	
	
	
	
	
	

	Derivative liabilities
	
	
	
	
	
	

	   Foreign currency forward contracts
	-
	-
	2,438
	-
	2,438
	-

	
	
	
	
	
	
	

	Total liabilities
	-
	-
	2,438
	-
	2,438
	-




	[bookmark: TradeReceivable]9	Trade and other receivables, net 



	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2020
	2019
	2020
	2019

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade receivables - others
	203,725
	496,950
	169,562
	454,671

	Trade receivables 
	
	
	
	

	   - related parties (Note 22(a))
	-
	-
	338
	-

	
	
	
	
	

	Total
	203,725
	496,950
	169,900
	454,671

	Less  Loss allowance for 
	
	
	
	

	            trade receivables
	(598)
	(57)
	(275)
	(57)

	
	
	
	
	

	Total trade receivables - net
	203,127
	496,893
	169,625
	454,614

	Unbilled receivables
	10,268
	5,372
	8,147
	3,477

	Prepaid expenses
	63,876
	131,589
	45,240
	110,575

	Advance payments
	304
	278
	268
	235

	Other receivables 
	
	
	
	

	   - related parties (Note 22(a))
	45
	168
	1,362
	2,245

	Refundable value-added-tax and
	
	
	
	

	   withholding tax deducted at source
	61,756
	31,357
	21,198
	-

	
	
	
	
	

	Total
	339,376
	665,657
	245,840
	571,146



As at 30 June 2020 and 31 December 2019, trade receivables, included in trade and other receivables in statements of financial position, can analyse aging as follows:

	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2020
	2019
	2020
	2019

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade receivables - others
	
	
	
	

	Overdue not exceeding 3 months
	181,037
	483,467
	150,555
	446,042

	Overdue 3 to 6 months
	21,652
	8,654
	18,647
	8,572

	Overdue 6 to 12 months
	1,036
	4,772
	360
	-

	Overdue more than 12 months
	-
	57
	-
	57

	
	
	
	
	

	
	203,725
	496,950
	169,562
	454,671

	Trade receivables - Related parties 
	
	
	
	

	Overdue not exceeding 3 months
	-
	-
	338
	-

	
	
	
	
	

	
	-
	-
	338
	-

	Less  Loss allowance for 
	
	
	
	

	             trade receivables
	(598)
	(57)
	(275)
	(57)

	
	
	
	
	

	Total trade receivables, net
	203,127
	496,893
	169,625
	454,614



As at 30 June 2020, the rights to payment from account receivables from construction contract amounting to Baht 14 million were used as collateral for short-term loan from financial institution (31 December 2019 : nill).


	10	Unbilled receivables under construction contracts



	
	Consolidated financial information
	Separate financial information

	
	30 June
2020
Thousand Baht
	31 December
2019
Thousand Baht
	30 June
2020
Thousand Baht
	31 December
2019
Thousand Baht

	
	
	
	
	

	Contract assets in relation to
	
	
	
	

	   Construction contracts
	196,787
	97,186
	181,962
	81,732



Unbilled receivables under construction contracts are contract assets which increase from activities in the construction projects.


	11	Inventories, net 



	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2020
	2019
	2020
	2019

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Finished goods
	258,338
	176,405
	245,575
	169,666

	Work in process
	21,031
	9,723
	19,894
	9,664

	Goods in transit
	43,565
	9,932
	39,187
	9,837

	
	
	
	
	

	Total
	322,934
	196,060
	304,656
	189,167

	Less  Allowance for net realisable value
	
	
	
	

	             of inventories
	(118,959)
	(60,599)
	(118,529)
	(59,762)

	
	
	
	
	

	Total inventories, net
	203,975
	135,461
	186,127
	129,405




	12	Investment in subsidiaries



(a)	Movements of investments

Movements of investments in subsidiaries for six-month period ended 30 June 2020 are as follows:

	
	Separate 

	
	financial information

	
	Thousand Baht

	
	

	As at 1 January 2020
	456,684

	Issued additional ordinary shares - SR Commercial Holding Company Limited
	94,000

	
	

	As at 30 June 2020
	550,684



(b)	Investment details

As at 30 June 2020, investments in subsidiaries that have been significantly changed from 31 December 2019 are as follows:

	
	
	
	
	
	
	
	Thousand Baht

	
	
	
	Ownership interest held
	Ownership interest held
	Investment at

	
	
	
	by parent (%)
	by the Group (%)
	cost method

	Name of
	Country of 
	Nature of
	30 June
	31 December
	30 June
	31 December
	30 June
	31 December

	subsidiaries
	incorporate
	business
	2020
	2019
	2020
	2019
	2020
	2019

	
	
	
	
	
	
	
	
	

	Siamrajathanee 
   Joint Venture
	Thailand
	Construction of 
   natural-gas 
   metering and 
   transmission
   systems
	-
	90
	-
	90
	-
	-

	SR Commercial 
   Holding Company
   Limited 
	Thailand
	Investment in
   car park service
	100
	100
	100
	100
	248,000
	154,000

	
	
	
	
	
	
	
	
	

	Indirect Subsidiaries
	
	
	
	
	
	

	Subsidiary of SR Commercial Holding Company Limited
	
	
	
	
	
	

	BUPS Company 
   Limited
	Thailand
	Car park service
	-
	-
	94
	-
	94,000
	-




On 30 May 2020, the Extraordinary General Meeting of the Shareholder of SR Commercial Holding Co., Ltd. (SCH) approved the investment in the construction of a parking building in the Burapha University Hospital project. SCH has issued additional ordinary shares from Baht 154 million to Baht 248 million by issuing 9.40 million shares with a par value of 10 Baht per share which were registered with the Ministry of Commerce on 12 June 2020 and approved by the establishment of BUPS Co., Ltd. which has a registered capital of Baht 100 million. SCH invested in 94% of BUPS Company Limited amounting to Baht 94 million. On 12 June 2020, the subsidiary fully received the share subscription and were registered with the Ministry of Commerce on the same date.

On 31 May 2020, Siamrajathanee Joint Venture has been liquidated.


	13	Property, plant and equipment, net 



	
	Consolidated
financial information 
	Separate 
financial information

	
	Thousand Baht
	Thousand Baht

	
	
	

	For the six-month period ended 30 June 2020
	
	

	Beginning book value, net (previously reported)
	502,219
	107,535

	Adjustment from adoption of TFRS 16 on 1 January 2020 (Note 5)
	(234,242)
	(35,337)

	
	
	

	Beginning book value, net (restated)
	267,977
	72,198

	Additions
	192,758
	24,661

	Transfer from right-of-use assets
	3,528
	2,811

	Disposals, net
	-
	-

	Depreciation
	(4,021)
	(2,831)

	
	
	

	Ending book value, net
	460,242
	96,839



As at 30 June 2020, land and building of a subsidiary of Baht 6.19 million were mortgaged as collateral for credit facility on bank overdrafts (31 December 2019 : Baht 6.34 million).


	14	Short-term loan from financial institutions



Details of short-term loans from financial institution are as follows:

	
	Consolidated/Separate 
financial information

	
	30 June
	31 December

	
	2020
	2019

	
	Thousand Baht
	Thousand Baht

	
	
	

	Promissory notes
	104,200
	85,000

	Trust receipts
	133,510
	-

	
	
	

	Total short-term loans from financial institution
	237,710
	85,000



Interest rate from institutions are as follows:

	
	Consolidated/Separate 
financial information

	
	30 June
	31 December

	
	2020
	2019

	
	Thousand Baht
	Thousand Baht

	
	
	

	
	
	

	Promissory notes
	2.85% - 3.00%
	2.65% - 3.00%

	
	MLR-1.50% to
 MLR-1.65%
	

	
	
	

	Trust receipt
	2.20% - 3.00%
	-



As at 30 June 2020, short-term from financial institution represented promissory notes. Promissory notes had maturity within 3 months (31 December 2019 : 3 months) amounting to Baht 104.20 million (31 December 2019 : Baht 85.00 million) and secured by the rights to payment from account receivables from construction contract (31 December 2019 :  secured by the company’s fixed deposits amounting to Baht 84.54 million).

As at 30 June 2020, short-term from financial institution represented trust receipts which was repayable within 4 - 6 months amounting to Baht 133.51 million (31 December 2019 : nil) denominated in Thai Baht, Euro and US Dollar. The trust receipts were secured by the company’s fixed deposits amounting to Baht 84.54 million (31 December 2019 : Baht 84.54 million).


	15	Trade and other payables 



	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2020
	2019
	2020
	2019

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade payables	- others
	192,792
	174,046
	165,621
	158,776

		- related parties
	
	
	
	

		     (Note 22 (a))
	-
	7
	108
	3,970

	Accrued expenses
	66,839
	149,169
	46,460
	119,686

	Advance received for goods and service
	24,753
	12,983
	19,120
	9,195

	Other payables	- others
	21,543
	6,463
	6,909
	5,885

		- related parties
	
	
	
	

		     (Note 22 (a))
	1,714
	1,713
	1,714
	1,713

	Others
	-
	6,049
	-
	6,049

	
	
	
	
	

	Total
	307,641
	350,430
	239,932
	305,274




	16	Advance received under construction contracts 



The group has recognised the following liabilities related to contracts with customers:

	
	Consolidated financial information
	Separate financial information

	
	30 June
2020
Thousand Baht
	31 December
2019
Thousand Baht
	30 June
2020
Thousand Baht
	31 December
2019
Thousand Baht

	
	
	
	
	

	Contract liabilities in relation to
	
	
	
	

	   Construction contracts
	1,863
	127,801
	1,325
	127,801



	
	Consolidated/Separate
financial statements

	
	30 June
	30 June

	
	2020
	2019

	
	Thousand Baht
	Thousand Baht

	
	
	

	Revenue recognised that was included in the contract liability balance
	
	

	   at the beginning of the period
	126,476
	17,391



Contract liabilities in relation to construction contracts decreased from increase in progress of construction projects which was in the starting phase at the end of the prior year.



	17	Long-term loan from financial institutions, net



The detail of long-term loans from financial institutions as follows:

	
	Consolidated financial information

	
	30 June
2020
Thousand Baht
	31 December
2019
Thousand Baht

	
	
	

	Current portion of long-term loan from financial institutions
	19,404
	32,200

	Less  Deferred upfront fee
	(140)
	(140)

	
	
	

	Total
	19,264
	32,060

	
	
	

	Long-term loan from financial institutions
	[bookmark: _GoBack]467,572
	276,900

	Less  Deferred upfront fee
	(1,069)
	(1,138)

	
	
	

	Total
	466,503
	275,762

	
	
	

	Total long-term loans from financial institutions
	485,767
	307,822



Movement of long-term loans from financial institutions for the six-month period ended 30 June 2020 are as follows:

	
	Consolidated financial information

	
	Thousand Baht

	
	

	For the six-month period ended 30 June 2020
	

	Beginning balance 
	307,822

	Additional during the period
	190,876

	Payment during the period
	(13,000)

	Amortisation upfront fee
	69

	
	

	Ending balance
	485,767



As at 30 June 2020, long-term loan from a financial institution of a subsidiary of Baht 225.15 million denominated in Thai Baht (31 December 2019 : Baht 191.22 million).The principal and interest are repayable monthly. The first installment is due in June 2019 and the last installment in 2028. The loan carries an interest rate of MLR-1.00% per annum 
(31 December 2019 : MLR-1.00% per annum) throughout the contract period. The loan is guaranteed by land and building leasehold rights which recognised in the right of use of Baht 194.10 million and building leasehold which recognised in the investment property of Baht 109.25 million, and other shareholder of TKS Venture Company Limited which was an indirect subsidiary.

A subsidiary’s principal repayment of a long-term loan from a financial institution has been suspended under the financial institution’s measures to assist clients impacted by the COVID-19 pandemic. The suspension is for six months from June to November 2020. The principal repayment amount will increase from December 2020 onwards which the repayment period will not be extended, and the interest has been reduced by 50% during the six months and the suspended interest will be paid during January to November 2021.

As at 30 June 2020, there was a long-term loan from a financial institution of a subsidiary of Baht 260.62 million 
(31 December 2019: 116.60 million) denominated in Thai Baht. The principal and interest are repayable monthly. The first installment due in September 2021 and due within 2029. The loan bears an interest rate of MLR-2.50% per annum from first year until third year, for the fourth to the sixth year at MLR-1.75% per annum and for the seventh to the tenth year at MLR per annum. Later the Group entered into interest rate swap contract to hedge the fluctuation of interest rate at fixed rate of 3.50% from 31 January 2020 to 30 November 2022 and 4.25% from 30 November 2022 to 28 February 2025.

A subsidiary’s principal repayment of a long-term loan from a financial institution has been suspended under the financial institution’s measures to assist clients impacted by the COVID-19 pandemic. The suspension is for nine months from December 2020 to August 2021, and the repayment period will not be extended.


	18	Other income 



	
	Consolidated financial information
	Separate financial information

	For the six-month period ended 
	2020
	2019
	2020
	2019

	   30 June
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Commission revenues
	-
	241
	-
	241

	Dividend income
	-
	-
	6,754
	31,300

	Revenue from service
	60
	240
	3,626
	4,380

	Interest income
	366
	1,242
	606
	1,770

	Other income
	1,950
	1,303
	1,156
	731

	
	
	
	
	

	Total
	2,376
	3,026
	12,142
	38,422




	19	Income tax 



The interim income tax expense is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average annual tax rate used by Consolidated and Company is 22.99 and 23.00 respectively (the estimated tax rate for the prior interim period was 23.94 and (5.37) respectively).

	
	Consolidated financial information
	Separate financial information

	For the six-month period ended 
	2020
	2019
	2020
	2019

	   30 June
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Current tax
	1,465
	727
	934
	-

	Deferred tax
	(13,289)
	(1,699)
	(10,356)
	(1,296)

	
	
	
	
	

	Total income tax expense
	(11,824)
	(972)
	(9,422)
	(1,296)




	[bookmark: Dividends]20	Dividends



Company

On 23 April 2020, the Annual General Meeting of Shareholder pass a resolution to approve a payment of dividend to the shareholders at the rate Baht 0.03 per share with the total dividend amounting to Baht 20.30 million from its net operating profit for the year ended 31 December 2019. The dividend was paid on 22 May 2020.

Subsidiary

On 10 April 2020, the Annual General Meeting of Shareholder of Techtronic Co., Ltd., a subsidiary, passed a resolution to approve a payment of dividend to the shareholders at the rate Baht 29.00 per share with the total dividend amounting to Baht 5.80 million from its net operating profit for the year ended 31 December 2019. The dividend was paid on 10 May 2020.

On 24 April 2020, Siamrajathanee Joint Venture approved a payment of dividend amounting to Baht 0.95 million. 
The Company’s portion was Baht 0.86 million and non-controlling interest’s portion was Baht 0.09 million which were paid on 30 April 2020.

On 22 May 2020, Siamrajathanee Joint Venture approved a payment of dividend amounting to Baht 0.11 million. 
The Company’s portion was Baht 0.10 million and non-controlling interest’s portion was Baht 0.01 million which were paid on 
29 May 2020.


	
21	Commitments and contingent liabilities 



21.1	Letters of guarantee

The Company

(a) As at 30 June 2020, there were outstanding letters of guarantee issued by banks for electricity usage amounting to Baht 0.60 million (31 December 2019 : Baht 0.60 million). The letters of guarantee were issued for certain services and construction contracts amounting to Baht 533.36 million (31 December 2019 : Baht 434.12 million).

Subsidiaries

(b) As at 30 June 2020, a subsidiary had letters of guarantee issued by a bank electricity usage amounting to Baht 
0.80 million (31 December 2019 : Baht 0.80 million).

(c) As at 30 June 2020, a subsidiary has letters of guarantee issued by a bank to secure sales of good and rendering of services amounting to Baht 8.43 million (31 December 2019 : Baht 7.03 million).

21.2	Capital expenditure commitments

As at 30 June 2020 and 31 December 2019, capital expenditure contracted as at the statement of financial position date but not recognised as liabilities is as follows: 

	
	Consolidated
financial statements
	Separate
financial statements

	
	30 June
	31 December
	30 June
	31 December

	
	2020
	2019
	2020
	2019

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Property, plant and equipment
	63,519
	226,015
	18,645
	27,174

	
	
	
	
	

	Total
	63,519
	226,015
	18,645
	27,174



21.3	Legal lawsuit

21.3.1	During the year 2012, the Company received 42 notices of import duty assessment from the Customs Department. The notices claimed that the Company should have paid the underpayments of import duty, value added tax, related tax penalty and other fees in amounting to about Baht 65.89 million 
(31 December 2019: Baht 65.89 million), which was already recorded as a liability under “Provision for import duty and value added tax”. The Company has appealed and filed to the Appeal Board against such claims.

On 30 August 2019, the Appeal Board has dismissed this appeal and then on 24 October 2019, the Company filed a complaint with the Central Tax court against the Custom department and the Appeal Board. Currently, the outcome of the case is under the consideration of the court.

21.3.2	On 16 October 2019, the Company filed the lawsuit against the local trading party to pay the outstanding debt and damages from sale of goods which already transferred in the amount of Baht 10.50 million. Currently, the outcome of the case is under the consideration of the court.


	22	Related party transactions 



As at 30 June 2020, the major shareholder of the Company is Mr. Kiat Vimolchalao.

The following transactions were carried out with related parties: 

(a)	Outstanding balances arising from purchase/sales and services

	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2020
	2019
	2020
	2019

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Trade and other receivables
	
	
	
	

	Trade receivables
	
	
	
	

	   - Subsidiaries
	-
	-
	338
	-

	
	
	
	
	

	Other receivables
	
	
	
	

	   - Subsidiaries
	-
	-
	1,317
	2,077

	   - Joint venture
	45
	168
	45
	168

	
	
	
	
	

	
	45
	168
	1,362
	2,245

	
	
	
	
	

	Trade and other payables
	
	
	
	

	Trade payables
	
	
	
	

	   - Subsidiaries
	-
	-
	108
	3,963

	   - Company held by major
	
	
	
	

	        shareholder
	-
	7
	-
	7

	
	
	
	
	

	
	-
	7
	108
	3,970

	
	
	
	
	

	Other payables
	
	
	
	

	   - Company held by major
	
	
	
	

	        shareholder
	1,714
	1,713
	1,714
	1,713

	
	
	
	
	

	
	1,714
	1,713
	1,714
	1,713



(b)	Outstanding balances arising from lease liabilities

	
	Consolidated financial information
	Separate financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2020
	2019
	2020
	2019

	
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Lease liabilities
	
	
	
	

	   - Company held by major
	
	
	
	

	        shareholder
	27,044
	-
	27,044
	-



(c)	Short-term loans to related party

Changes of short-term loans to related party can be analysed as follows:

	
	Consolidated financial information
	Separate financial information

	
	Thousand Baht
	Thousand Baht

	
	
	

	For the six-month period ended 30 June 2020
	
	

	Beginning balance 
	9,600
	41,000

	Additional during the period
	-
	28,660

	Received during the period
	(5,500)
	(51,500)

	
	
	

	Ending balance 
	4,100
	18,160



As at 30 June 2020, short-term loans to a related party of Baht 4.10 million (31 December 2019 : Baht 9.60 million) represented loan to a joint venture bearing interest at the rate of 3.50% per annum (31 December 2019 : 5% per annum). The loans are unsecured and are due at call.

As at 30 June 2020, short-term loan to related parties of Baht 14.06 million (31 December 2019 : Baht 31.40 million) represented loan to two subsidiaries bearing interest at the rate of 3.50% per annum (31 December 2019 : 5% per annum). The loans are unsecured and are due at call.


(d)	Revenues from sales of goods and services/purchases of goods and services, interest income and expenses

	
	Consolidated financial information
	Separate financial information

	For the six-month period 
	2020
	2019
	2020
	2019

	   ended 30 June
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Transactions with subsidiaries
	
	
	
	

	   Cost of service
	-
	-
	38
	-

	   Cost of construction project
	-
	-
	101
	-

	   Sales of goods and service
	-
	-
	3,882
	4,162

	   Dividend income
	-
	-
	6,754
	31,300

	   Other income and interest income
	-
	-
	346
	763

	
	
	
	
	

	Transactions with joint venture
	
	
	
	

	   Other income and interest income
	169
	1,130
	169
	1,034

	
	
	
	
	

	Transactions with companies
	
	
	
	

	   held by major shareholder
	
	
	
	

	   Purchases of goods
	4
	51
	4
	51

	   Rental expenses
	1,781
	1,781
	1,781
	1,781

	   Service expenses
	3,137
	3,137
	3,137
	3,137



(e)	Directors and key management remunerations

	
	Consolidated financial information
	Separate financial information

	For the six-month period 
	2020
	2019
	2020
	2019

	   ended 30 June
	Thousand Baht
	Thousand Baht
	Thousand Baht
	Thousand Baht

	
	
	
	
	

	Salaries and other short-term 
	
	
	
	

	   employee benefits
	11,234
	12,821
	8,243
	9,958

	Retirement benefits
	367
	525
	122
	318

	
	
	
	
	

	Total
	11,601
	13,346
	8,365
	10,276




	23	Cash flows information



Reconciliation of liabilities arising from financing activities

	
	
	Consolidated 
financial information

	
	
	Lease liabilities

	For the six-month period ended 30 June 2020
	
	Thousand Baht

	
	
	

	As at 31 December 2019
	
	30,689

	Recognised on adoption of TFRS 16 (Note 5)
	
	163,811

	
	
	

	As at 1 January 2020
	
	194,500

	Cash flows
	
	(7,557)

	
	
	

	Non-cash changes:
	
	

	   Finance costs
	
	984

	   Additions
	
	3,794

	
	
	

	As at 30 June 2020
	
	191,721





	
	
	Separate 
financial information

	
	
	Lease liabilities

	For the six-month period ended 30 June 2020
	
	Thousand Baht

	
	
	

	As at 31 December 2019
	
	30,271

	Recognised on adoption of TFRS 16 (Note 5)
	
	53,442

	
	
	

	As at 1 January 2020
	
	83,713

	Cash flows
	
	(7,196)

	
	
	

	Non-cash changes:
	
	

	   Finance costs
	
	325

	   Additions
	
	3,794

	
	
	

	As at 30 June 2020
	
	80,636




	
	
	Consolidated 
financial information

	
	
	Lease liabilities

	For the six-month period ended 30 June 2019
	
	Thousand Baht

	
	
	

	As at 1 January 2019
	
	36,368

	Cash flows
	
	(6,578)

	
	
	

	Non-cash changes:
	
	

	   Additions
	
	2,888

	
	
	

	As at 30 June 2019
	
	32,678




	
	
	Separate 
financial information

	
	
	Lease liabilities

	For the six-month period ended 30 June 2019
	
	Thousand Baht

	
	
	

	As at 1 January 2019
	
	31,575

	Cash flows
	
	(4,382)

	
	
	

	Non-cash changes:
	
	

	   Additions
	
	2,888

	
	
	

	As at 30 June 2019
	
	30,081





30
